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The Oil Industry's Eyes on Washington 


ISTORY is in the making at the nation’s capital, for the 

oil industry. It is impossible for men engaged in the in- 
dustry today to comprehend the changes that may come about 
through the several taxation and regulation proposals which 
directly, or indirectly, concern the oil industry. 

Those changes will not only affect the operations of the 
large units in the industry, but just as much the operations 
and practices of every small, local marketing company. They 
are part of the price we shall all pay for submerging our in- 
dividual business judgment and initiative, in order to carry 
out a part of the federal government’s plan for business re- 
habilitation. 

To interpret what is happening at Washington as fully and 
promptly as possible, NATIONAL PETROLEUM NEWS has 
augmented its regular Washington news bureau. Through its 
news columns, readers may be sure of having the facts as 
quickly as they develop. 
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XTELL J. BYLES, newly 
elected president of the 
American Petroleum In- 
stitute, entered the oil business from 


the legal profession. 


In 1917 Mr. Byles was called from 
his native city, Titusville, Pa., to be- 
come counsel for Tide Water Oil Co. 
Seven vears later he had risen to its 
presidency and soon thereafter had 


improved its position in the industry 
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Tnderwood & Underwood Studios 


through consolidation with the As- 


sociated Oil Co. of California. 


In taking his new position as the 
institute president, which he will hold 
until Dec. 31, 1934, Mr. Byles will 
resign as president of Tide Water 
Oil Co., president of Tide Water As- 
sociated Oil Co. and chairman of As- 
sociated Oil Co. Like his two imme- 
diate predecessors in the _ institute, 


Mr. Byles will be a paid president. 
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No. 2 


Unprecedented Control of Business 


Proposed in Wagner Bill 


WASHINGTON, May 22 
OWER such as no President 
of the United States ever 
had over trade and industry, 
even in time of war, is proposed 
to be granted to President 
Roosevelt in a bill, S. 1712, in- 
troduced by Senator Wagner of 
New York, which, if enacted, 
will be cited as the National In- 
dustrial Recovery Act. 

Although a separate oil con- 
trol statute has been introduced 
and may be enacted by Con- 
gress, the oil industry will not 
be removed from the provisions 
of the industrial recovery bill, 
so far as the provisions for fair 
competition are concerned. 

In other words, the industrial 
recovery bill will apply to all 
industries, including the oil in- 
dustry, if the President should 
see fit to exercise the authority 
which will probably be granted 
him by Congress. 

The bill proposes to give the 
President such mastery over 
trade and industry as would en- 
able him to compel the petrole- 
um industry, for instance, to 
permit unionization, to submit 
to minimum wages, maximum 
hours of labor and abide by a 
code of fair competition writ- 
ten for it, if it chose not to write 
one for itself. 
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By A. E. Heiss 
N. P. N. Washington Bureau 


The crescendo of grant of pow- 
er would be reached in the last 
subdivision of the bill relating 
to “partnership with industry” 
mentioned by the President in 
his radio address of May 7. This 
would authorize him to cancel, 
or modify any order, approval, 
license, rule or regulation is- 
sued under the proposed law, 
the licensing of business being 
one of the provisions. 

However, that is not the 
whole of that last sub-section. 
It further says that “each agree- 
ment, code of fair competition, 
or license approved, prescribed, 
or issued under this title shall 
contain express conditions to 
that effect.” 

So far as appears in the bill 
there is no provision for appeal 
to the courts from any decision 
the President may make in re- 
spect of the powers granted by 
the bill, either in his own name 
or in the name of undesignated 
agencies he may create to car- 
ry the measure into effect. 
There never was such a propo- 
sal, it is believed, put before 
Congress in respect to trade 
and industry. 

Its title is ‘“‘A Bill to Encour- 
age National Business Recoy- 
ery, to Foster Fair Competition, 
and to Provide for the Construc- 


tion of Certain Useful Publie 
Works, and for Other Pur- 
poses.”’ 

The bill is in two parts or ti- 
tles, the first being labelled 
“Industrial Recovery” and the 
second entitled “Public Works 
and Construction Projects.” 

The first part, which places 
unlimited power in the hands of 
the President, is the partner- 
ship phase. The second pro- 
poses to increase the public debt 
by $3,300,000,000 by appropri- 
ating that amount for public 
works to afford employment. 


F THIS sum $400,000,000 is 
to be spent on the federal 
aid highway system by means of 
grants to the states for elimina- 
tion of grade crossings, widen- 
ing of narrow bridges, road- 
ways, the building of foot paths, 
replacement of unsafe bridges, 
construction of routes to avoid 
congested areas, construction 
of facilities to improve accessi- 
bility and the free flow of traf- 
fic, and defray the cost of ‘‘any 
other construction that will pro- 
vide safer traffic facilities or 
definitely eliminate existing 
hazards to pedestrian or vehicu- 
lar traffic.”’ 


Further the bill says; “It is 








hereby declared to be the policy 
of Congress to remove obstruc- 
tions to the free flow of inter- 
state commerce, which tend to 
diminish the amount thereof; 
and to promote the organization 
of industry for the purpose of 
co-operative action among trade 
groups, to induce and maintain 
united action of labor and man- 
agement under adequate gov- 
ernmental sanctions and super- 
vision, to eliminate unfair com- 
petitive practices, to reduce and 
relieve unemployment, to im- 
prove standards of labor and 
otherwise rehabilitate industry 
and to conserve natural re- 
sources.” 


After that part of the bill, 
which is called a ‘“‘Declaration 
of Policy,’ the measure author- 
izes the President, so as to ef- 
fectuate this policy, to estab- 
lish such agencies, to accept and 
utilize such voluntary and un- 
compensated services, to ap- 
point, without regard to the civ- 
il service laws, such officers and 
employes, and to utilize such 
federal officers and employes, 
and with the consent of the 
state, such state and local offi- 
cers and employes, as he may 
find necessary, to prescribe their 
authorities, duties, responsibili- 
ties, and tenure without regard 
to the classification act of 1928, 
and to fix the compensation of 
any officers and employes so ap- 
pointed. 


There is no limit upon the 
number to be appointed, the 


number of local and state offi- 
cers to be covered in the federal 
service for this purpose and no 
check upon the fitness of ap- 
pointees. Nor are there any of 
the usual provisions requiring 
distribution of appointments so 
as to give representation to the 
minority. 

The bill also authorizes the 
President to delegate any of his 
functions or power to such offi- 
cers, agents and employes as he 
may designate or appoint and 
may establish an _ industrial 
planning and research agency 
to aid in carrying out his func- 
tions. 

Under the sub-head ‘Codes 
of Fair Competition,’’ the bill 
says the President, upon appli- 
cation to him by one or more 
trade or industrial associations 
or groups, May approve a code 
or codes of fair competition for 
“the trade or industry or sub- 
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Daily Average Production, Im- 
portant Districts, American 
Petroleum Institute Figures 

Week Ended 
May 20 May 13 
Barrels Barrels 
Okla. City 160,800 195,750 
Total Okla. 461,250 484,200 
East Texas 805,050 807,600 
Total Texas 1,371,905 1,376,450 
California 485,200 477,900 
East of 
Rockies 2,220,150 2,255,950 
Total U.S. 2,705,350 2,733,850 
CrudeImports 51,140 114,000 
Total New 
Supply 2,756,490 2,847,850 











division thereof,’ if he finds 
that the associations or groups 
“impose no inequitable restric- 
tions on admission to member- 
ship therein and are truly rep- 
resentative of such trades or in- 
dustries, and that such code or 
codes are not designed to pro- 
mote monopolies or to eliminate 
or oppress small enterprises and 
will not operate to discriminate 
against them, and will tend to 
effectuate the policy of this ti- 
tle.’’ 

As a condition or price an in- 
dustry desiring a code must pay, 
the bill authorizes the Presi- 
dent ‘‘as a condition of his ap- 
proval of a code, to impose such 
conditions (including require- 
ments for the making of reports 
and the keeping of accounts) 
for the protection of consumers, 
competitors, employes and oth- 
ers, and in furtherance of the 
public interest’ and to provide 
exceptions and exemptions. 

After the President has ap- 
proved a code it shall be the 
standard of fair competition for 
the trade or industry. Penalty 
for violation is a fine of $500. 
Courts are vested with jurisdic- 
tion to prevent and restrain vi- 
olations, under the direction of 
the Attorney General. 


How the President May Take 
Control 


Here is how the President is 
authorized to take control of an 
industry that has not applied 
for approval of a code, the lan- 
guage of the bill being: 

“Upon his own motion, or if 
complaint is made to the Presi- 
dent that abuses inimical to the 
public interest and contrary to 
the policy herein declared are 
prevalent in any trade or indus- 


try or subdivision thereof, and 
if no code of fair competition 
therefor has been approved by 
the President, after such public 
notice or hearing as he shall 
specify, may prescribe and ap- 
prove a code of fair competition 
for such trade or industry or 
subdivision thereof, which shall 
have the same effect as a code 
of fair competition approved by 
the President.”’ 


Under the caption ‘‘Agree- 
ments and Licenses’’ provision 
is made for preventing continu- 
ance in business of any person 
who has not been licensed, the 
compulsion being a fine of $500 
a day or six months imprison- 
ment or both. The bill author- 
izes the President to enter into 
agreements with, and to ap- 
prove voluntary agreements be- 
tween and among persons en- 
gaged in a trade or industry, la- 
bor organizations, and trade or 
industrial organizations, asso- 
ciations, or groups, relating to 
any trade or industry, if in his 
judgment such agreements will 
aid in effectuating the policy of 
the bill and be consistent with 
the parts of the bill relating to 
codes. 


Making the doing of business 
depend upon receipt of licenses 
from the President is accom- 
plished by a provision saying 
that “whenever the President, 
after such public notice and 
hearing as he shall specify, shall 
find it essential to license busi- 
ness enterprises in order’ to 
make effective a code of fair 
competition, (which he has the 
power to prescribe) or an agree- 
ment under this title or other- 
wise effectuate the policy of 
this title, and shall publicly so 
announce, no person shall, after 
a date fixed in such announce- 
ment, engage in or carry on any 
business in, or affecting inter- 
state commerce, specified in 
such announcement, unless he 
shall have first obtained a li- 
cense issued pursuant to such 
regulations as the President 
shall prescribe. 


“The President may suspend 
or revoke any such license, af- 
ter due notice and opportunity 
for hearing, for violation of the 
terms and conditions thereof. 
Any order of the President sus- 
pending or revoking any such 
license shall be final if in ac- 
cordance with law.”’ The pen- 


(Continued on page 6) 
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THE EDITORS VIEWPOINT 








The ‘New Deal” is for the Small Companies Too 


Mr. Small Oil Man: 

HIS is your industry. You may not have 

gasoline stations from Maine to California, 

huge oil refineries or vast crude oil reserves, 
but your future is tied up in the fortunes of 
the industry. From it you have been making 
a livelihood and from it you hope to continue to 
live and build a competence. 

It is your industry and you should make your 
voice heard at Washington today. You should 
not blindly accept what is to come. Too often 
in the past, in all industries, the small business 
man has accepted things as he found them, not 
made himself felt. 

No man engaged in carrying on an oil busi- 
ness, no matter how small nor in what part of 
this country, should be shortsighted enough to 
take it for granted that the various recovery 
programs proposed both by the government at 
Washington and by the oil industry itself will not 
directly affect his own business. His own prac- 
tices, his own margins, his profits will be just 
as directly involved as those of any of the big 
oil companies. 

It is almost impossible to comprehend the di- 
rect effect on every oil company of the various 
tax and regulatory measures proposed at Wash- 
ington. At least some of these undoubtedly will 
be enacted into law. However much the mind 
of the man who has been his own business coun- 
sel in the past and has run that business ac- 
cording to his own ideas of good practice, may 
revolt at some of the business theories put out 
from Washington, the chances are he is going 
to have to accept some of them at least. 

Recognizing that President Roosevelt has a 
definite program by which he hopes to put this 
country back on its feet and that his plans for 
helping business, under regulation, are a great 
part of this program, Congress and the ma- 
jority of business leaders will go a long way 
to give the President the authority he desires. 
It is in every sense of the word a ‘‘new deal’ for 
business men. 

However, this does not mean that men en- 
gaged in carrying on the affairs of an indus- 
try, oil or any other, should give up their fun- 
damental right to make their views known on 
matters of government policy affecting their own 
industry. 

There are a great many thousand oil men 
scattered over this country. Even though the 
great majority of these are the heads of small 
companies, operating locally, they are known 
to their Congressmen at Washington as men of 
experience and ability who have made a success 
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of their own business operations. The weight of 
their opinion at Washington, even in these days 
when legislation is jammed through with some 
of the bills being hardly more than read, would 
count with those members of Congress who are 
the least likely to be stampeded. 

Right now, the matter of an increase in the 
federal gasoline tax is paramount at Washing- 
ton, with every likelihood that increase will be 
voted by Congress. Every company refining 
and marketing gasoline will feel the effect, in 
its business, of an addition to the great volume 
of taxes this commodity now carries. Any mar- 
keting executive who thinks otherwise should 
read the analysis of rate of changes in gasoline 
sales in states with various amounts of tax, as 
presented at the institute meeting in Tulsa last 
week and reported on Page 27 in this issue. 

Protests against this increase in the federal 
tax, so far, have come from those sources which 
are looked upon as representative of the larger 
oil interests, and it goes without saying they do 
not have the sympathetic ear at Washington 
that a chorus of smaller voices would receive. 
The matter is of as much concern relatively to 
the small oil marketing company as the large. 
Let it make itself heard in the matter. 


NTIRELY revolutionary changes in oil in- 

dustry practice are contemplated both in the 
general industrial rehabilitation bill and in the 
separate oil regulatory measures, which are now 
before Congress. They do not affect only the 
large companies. The smallest company mar- 
keting gasoline locally would have its entire 
business procedure changed if some of the con- 
templated provisions become law. Its form of 
contracts, its methods of keeping books, even 
its prices and margins would be subject to the 
supervision of some appointee at Washington. 

The full extent of some of these provisions, 
and even of some of the changes in practices 
which have been proposed from within the oil 
industry, in its own efforts at rehabilitation, 
cannot be foreseen now. It is most important 
that they be studied in the future as they are 
published in the news columns of NATIONAL 
PETROLEUM NEWS and elsewhere because they 
will directly affect individual operations. 

Concrete opinions as to the practicabil- 
ity of some of the measures proposed, in the 
minds of the men now carrying on the oil busi- 
ness over the country should be transmitted to 
their own Congressmen. Nowhere else is there 
a greater fund of actual experience from which 
Congress can draw. 








Wagner Bill 


(Continued from page 4) 


alty is a fine of $500 a day or 
six months in jail, or both. 


Exemption from Anti-Trust 
Laws 


Whiie the proposed law is in 
effect and 60 days thereafter 
any code, agreement or license 
approved, prescribed or issued 
and any action complying with 
their provisions, are made ex- 
empt from the provisions of the 
anti-trust laws. 

The provisions of the pro- 
posed law are not open to appli- 
cants except upon compliance 
with a condition precedent, as 
shown by the following langu- 
age: “No trade or industrial as- 
sociation or group shall be elig- 
igible to receive the benefit of 
the provisions of this title until 
it files with the President a 
statement containing such  in- 
formation relating to the activ- 
ities of the association or group 
as the President shall by regu- 
lation prescribe.” 

The seventh section of the 
measure requires every code of 
fair competition to contain a 
recognition of the right of labor 
to organize and bargain collec- 
tively. It says that no employe 
and no one seeking employment 
“Shall be required to join any 
organization or to refrain from 
joining any organization’’; and 
imposes a condition that em- 
ployers shall comply with the 
‘“‘maximum hours of labor, min- 
imum rates of pay and other 
working conditions approved or 
prescribed by the President.’’ 

In addition the President is 
to afford every practicable op- 
portunity to employers and em- 
ployes to make agreements as 
to maximum hours of labor, 
minimum rates of pay and oth- 
er working conditions as may 
be necessary to effectuate this 
policy; and the bill provides that 
such agreements, when _  ap- 
proved by the President, shall 
have the same effect as a code 
of fair competition. 

Where no such agreements 
have been approved by the Pres- 
ident he may, says the bill, “‘in- 
vestigate the labor practices, 
policies, wages, hours of labor 
and working conditions’’ and 
“he is authorized to prescribe a 
limited code of fair competition 
fixing such maximum hours of 
labor, minimum rates of 


pay, 


and other working conditions 
in the trade or industry or sub- 
division thereof investigated as 
he finds to be necessary to ef- 
fectuate the policy of this title, 
which shall have the same ef- 
fect as a code of fair competi- 
tion approved by the Presi- 
dent.”’ 

The President is authorized to 
prescribe rules and regulations 
necessary to carry out the pur- 
poses of the title and fees for 
licenses and the filing of codes. 

The climax in putting power 


Oil Industry Faces an Increase 


In Federal Gasoline Tax 


WASHINGTON, May 23 

AX of 0.75 cent a gallon, in 
addition to the present fed- 
eral tax of 1 cent a gallon, 
has been approved by the ways 


and means committee of the 
House of Representatives, to 
help defray the interest and 


amortization on securities to be 
issued to pay for the national 
re-employment program. 

This tax, if passed by Con- 
gress, would continue for two 
years from the date of the en- 
actment, or until the President, 
by proclamation, would abro- 
gate the National Industrial Re- 
covery Act, which was intro- 
duced May 17 in the house by 
Congressman Doughton, of 
North Carolina, and in the sen- 
ate by Senator Wagner of New 
York. The bill is commonly 
known as the Wagner Dill. 


The tax would bring total gas- 
oline taxes in the country to a 
minimum of 3.75 cents a gallon 
in Washington, D. C., most of 
Missouri, Rhode Island, and 
Connecticut, and to a maximum 
of 12.75 cents a gallon in one 
town in Limestone county, Ala. 

The house ways and means 
committee has also approved 
continuing the excise taxes im- 
posed in the Revenue Act of 
1932 through June 30, 1935, un- 
less they are suspended by pres- 
idential proclamation, which 
might follow repeal of the 
Kighteenth Amendment and the 
imposition of taxes on hard 
liquor. 









into the President’s hands is 
reached when the bill says, 
“The President may from time 
to time cancel or modify any or- 
der, approval, license, rule, or 
regulation issued under this 
title; and each agreement, code 
of fair competition, or license 
approved, prescribed, or issued 
under this title shall contain 
express conditions to that ef- 
fect.” 

The measure is to be effec- 
tive for two years from date 
of enactment. 





This would mean the contin- 
uation of the tax of 4 cents a 
gallon on lubricating oils, the 
tariff of 2.5 cents a gallon on 
gasoline and 0.5 cent a gallon 
on crude oil and the heavy pe- 
troleum products, and possibly 
the 4 per cent tax on pipeline 
transportation. 

A tax of 0.25 cent a barrel 
on crude oil produced in this 
country or imported is provid- 
ed in a bill introduced by Rep- 
resentative Marland, of Okla- 
homa, to pay the expenses of 
administering the oil control 
bill, which was introduced by 
him in the house May 19 and by 
Senator Capper of Kansas in the 
senate the same day. This tax 
would produce revenue around 
$2,000,000 a year, it is estimat- 
ed. 

The additional gasoline tax is 
estimated to produce $92,000,- 
000 of the $220,000,000 needed 
annually to pay the interest 
and provide a sinking fund for 
the $3,300,000,.000 in federal se- 
curities to be issued to pay for 
the public works program. The 
motorists of the country will be 


called upon, if the ways and 
means committee proposal is 


enacted, to pay 42 per cent of 
the cost of the public works pro- 
gram, although they will bene- 
fit through the building of roads 
by only 12 per cent of money to 
be spent in the national pro- 
gram. 

The suggestion that gasoline 
be taxed 0.75 cent a gallon more 
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was made to the committee by 
Director of the Budget Douglas 
and President Green of the 
American Federation of Labor. 
It was opposed by Fayette B. 
Dow, representing the oil indus- 
try; A. M. Loomis, of the Na- 
tional Dairy Union, and Theo- 
dore Pratt, director of the Mo- 
tor Truck Association of Amer- 
ica. 

The decision of the ways and 
means committee in executive 
session May 22, to add to the 
federal gasoline tax, automatic- 
ally hurls the fight against the 
additional tax to the floor of the 
house for the next few days. Oil 
men from all over the country 
are reported to be wiring pro- 
tests to their representatives. 


The next step in the fight 
will be before the senate finance 
committee, which already is on 
record against higher gasoline 
taxes. This committee, at the 
time the bill to extend the gaso- 
line tax provision of the Rev- 
enue Act of 1932 was before it, 
expressed the opinion that the 
1-cent tax should not be levied 
beyond June 30, 1934. 


What the senate will do in re- 
gard to the tax is problematical. 
The National Industrial Recov- 
ery Bill probably will not reach 
the senate before May 31. Con- 
gress expects to adjourn the 
special session early in June. 
There is danger, unless full 
pressure of the petroleum and 
allied industries are brought to 
bear on the senate, that the bill 
will be rushed through, with 
the gasoline tax provision in- 
cluded. 

Gen. Baird H. Markham, di- 
rector of the American Petro- 
leum Industries Committee, is 
in Washington helping Mr. Dow 
present to congressmen and sen- 
ators the seriousness of the tax, 
which already is more than the 
wholesale price of gasoline in 
all parts of the country and sev- 
eral hundred per cent more in 
several parts. 

Gen. Markham has asked 
that all men join in the effort 
to prevent strangulation by 
means of excessive tax levies of 
an industry that is struggling to 
free itself from the tentacles of 
overproduction. He has sug- 
gested that oil men everywhere 
telephone or telegraph their 
congressmen and senators. 
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Oil Control Bill Gives Dictatorial 


Power to Secretary of Interior 


WASHINGTON, May 22 
IRTUAL dictatorship for 
V ite oil and gas industries 
by the Secretary of the In- 
terior is provided in identical 
bills introduced May 19 in the 
two houses of Congress by Rep- 
resentative Marland of Okla- 
homa and Senator Capper of 
Kansas. The bills were received 
from Secretary of the Interior 
Ickes after they are understood 
to have been approved by Pres- 
ident Roosevelt. 

The bills were referred to the 
commerce committees of the 
two houses but in the House of 
Representatives the ways and 
means committee gave some 
consideration to the Marland 
bill. The ways and means 
committee announced the _ oil 
bill would not be incorporated 
with the National Industrial 
Recovery bill because the oil 
bill’s controversial features 
might delay action on the recov- 
ery bill. 

Contrary to belief here last 
week, President Roosevelt took 
specific action in behalf of the 
oil bill. He sent letters to 
Vice-President Garner and 
Speaker Rainey, calling their 
attention to the emergency in 
the oil industry and recommend- 
ing quick action. He intimated 
that the oil relief measures 
might be incorporated in the in- 
dustrial recovery bill to save the 
time of the special session of 
Congress. However, the action 
of the ways and means commit- 
tee of keeping consideration of 
the two important measures 
separate is believed to have the 
sanction of the White House. 

Mr. Marland has supplement- 
ed his May 19 offering with a 
provision for a tax of 0.25 cent 
a barrel on all crude oil pro- 
duced in this country and on all 
exports to provide revenue for 
the administration of the meas- 
ure, if enacted. This tax is es- 
timated to produce around §$2,- 
000,000 a year during the two 
years the oil control act is to 
remain in effect. 

The aim of the bill, as de- 


clared in its title, is “to protect 
the correlative rights of the oil- 
producing states, to assist them 
in the proper enforcement of 
their oil conservation laws, to 
assure the conservation of crude 
petroleum and natural gas, to 
preserve them as national re- 
sources and to regulate the 
transportation and sale in in- 
terstate and foreign commerce 
of natural gas, crude petroleum 
and their products, to prevent 
a waste in their production, to 
invest the Secretary of the In- 
terior with power to carry out 
this act, and for other pur- 
poses.”’ 

It is declared to be the policy 
of Congress to protect and con- 
serve them for present uses and 
future necessities of the United 
States and in the national de- 
fense and to prevent waste in 
production and marketing. 

The bill contains most of the 
features which have been dis- 
cussed in Washington, and at 
A. P. I. directors’ conferences 
in New York and Tulsa the last 
few weeks. The provision mak- 
ing unlawful the shipping of 
“hot”? oil by any means is in- 
cluded. 

The secretary would be em- 
powered to investigate the in- 
dustry, all its methods, and 
costs of producing, transporting 
refining, selling and distribut- 
ing natural gas, petroleum and 
its products. He could make 
as many investigations as he 
saw fit, and whenever he saw 
fit. 

The secretary could establish 
a figure for market demand and 
apportion the demand to _ do- 
mestically produced crude, im- 
ports and withdrawals’ from 
storage. He could establish 
regulations governing imports 
of crude and refined oils \s 
long as the United States was 
producing enough crude to sup- 
ply its domestic and export de- 
mand, he could limit imports 
to the average of the last six 
months of 1932, which is about 
108,000 barrels a day. How- 
ever, crude in excess of that 
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Roosevelt's Oil Letter to Congress 


RESIDENT ROOSEVELT sent Vice-President Garner 

and Speaker Rainey the following letter along with the 
oil control bill introduced in the house by E. W. Marland 
of Okiahoma and in the Senate by Arthur Capper of Kan- 
Sas: 

“As the Congress is doubtless aware, a serious situation confronts 
the oil producing industry. Because oil taken from the ground 
is a natural resource which once used cannot be replaced, it is of 
interest to the nation that its production should be under reasonable 
control for the best interests of the present and future generations, 

“My administration for many weeks has been in conference with 
the Governors of the oil producing States and with component parts 
of the industry but it seems difficult, if not impossible, to bring 
order out of chaos only by State action. In fact, this is recognized 
by most of the Governors concerned. 

“There is a widespread demand tor Federal legislation. May 
I request that this subject be given immediate attention by the ap- 
propriate committee or committees? The Secretary of the Interior 
stands ready to present any information or data desired. 

“May I suggest further that in order to save the time of the Spe- 
cial Session it might be possible to incorporate action relating to 
the oil industry with whatever action the Congress decides to take 
in regard to other industries—in other words, that consideration 
could be given at the same time that action is taken on the bills 
already introduced and now pending in committee.” 








amount could be imported un- before the Interstate Commerce 
der bond and refined for ex- Commission. 
port. 6. Set hours of work and 
In case any state would not Minimum rates of pay in the 
restrict its production to _ its production and transportation 
quota in the market demand or divisions. 
the state had no authority to The recommendations from 
restrict production, the secre- the secretary to the oil produc- 
tary would be able to appoint ing states as to the laws for 
an emergency committee to re- the conservation of oil may in- 
strict and prorate production Clude the following: 
within that state. In case the “Regulation and control of 
committee could not agree the drilling and producing so as to 
secretary would have the power promote the maximum ultimate 
to step in himself. Other powers economic recovery of crude pe- 
proposed for the secretary are: troleum in harmony with the 


1. Recommending uniform |rovisions of this act. 
conservation laws to oil pro- “Retention underground of 
ducing states. crude petroleum, the production 


2. Prevention of premature of which would be in excess of 
abandonment of stripper wells, marketing or transportation fa- 
and to establish a minimum cilities or in excess of the rea- 
price for their production that sonable market demand there- 
would be fair to the public and _ for. 


the industry. “Equitable apportionment 


3. Prevent unfair competi- among the various owners of the 
tion by establishing maximum Contents of a common source of 
and minimum prices for crude oil. 
and products in intrastate as “A requirement for the most 
well as interstate commerce. effective use of gas energy, wa- 

4. Investigate any monopo- ter drive and reservoir energy 
listic practices in the industry in the production of oil. 
and act to curb them under ex- “An authorization for the 
isting laws; investigate the unit operation of a common 
feasibility of divorcing pipelines pool. 


and storage facilities from affil- “Such other matters as the 
iated refining and holding com- secretary may deem proper for 
panies. carrying out the purposes of this 


5. Intervene in oil rate cases act.’’ 


Section 10 provides that when 
any person, natural or artificial, 
violates any of the provisions 
of the act, the U. S. district at- 
torney in the district where the 
violation occurred, may apply 
to district court and the latter 
is given jurisdiction to grant 
either a mandatory or other in- 
junction, or such other relief as 
may be proper. The Supreme 
Court of the District of Colum- 
bia is given exclusive jurisdic- 
tion to hear and determine suits 
to enjoin acts of the secretary. 

Violation of any rule, regula- 
tion or order laid down by the 
secretary would be punishable 
by a fine of $1000 to $5000 and 
by imprisonment of one to five 
years. 


Train Load Oil Rates 
Suggested uw ts. 4. 


WASHINGTON, May 20. — 
Suggestion that railroads estab- 
lish train-load rates on petrole- 
um products to compete with 
pipelines was made by James 
F. Lawrence, traffic attorney 
for Mid-Continent refiners, to 
the Interstate Commerce Com- 
mission in closing sessions of 
the general freight rate case 
now being heard. 

Mr. Lawrence predicted that 
a network of gasoline pipelines 
will be laid unless the railroads 
meet the situation. 

B. J. Burchett, Deep Rock Oil 
Corp. traffic manager, brought 
up the pipeline proposition when 
he asked the Commission for 
lower rates to Western Trunk 
Line, Central Freight Associa- 
tion and Atlantic territories. 





Proposes That I. C. C. Fix 
Pipeline Rates 


WASHINGTON, May 22.— 
Chairman Rayburn of the 
House committee on Interstate 
and Foreign Commerce has in- 
troduced a joint resolution di- 
recting the Interstate Com- 
merce Commision to prescribe 
reasonable rates for pipeline 
transportation and oil storage. 
In a_ statement Chairman 
Rayburn said that the resolu- 
tion will answer the complaints 
of small producers that rates 
are too high. He said that In- 
vestigation by the I. C. C. will 
reveal whether any additional 
legislation is necessary. 
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Trends 


S WE look back on the 
history of the oil indus- 


try for the last ten years, 
we are forced to wonder wheth- 
er current troubles have not 
been, after all, of the industry’s 
own making. We are forced to 
conclude, if we are honest, that 
the long profits of the prosper- 
ous years before 1929 stimu- 
lated an over-development of 
prospecting for oil, too much 
drilling, over-building of refin- 
eries, and over-development of 
marketing outlets. 

If the oil industry had been 
content in those years with a 
smaller price for its products 
and had avoided its great over- 
development of plant and equip- 
ment, there might still be 
enough business at a reasonable 
profit today for the smaller 
number of participants then in 
the industry, instead of no profit 
for the many thousands more 
whom long profits invited in. 

Within the last several years 
it has frequently been pointed 
out in articles and editorials in 
the oil trade press and in discus- 
sions among marketing execu- 
tives that marketing spreads 
were too large. The growth in 
spread, coinciding with growing 
consumption, for a time meant 
large profits to both retailers 
and suppliers. But it also 
served as an inducement to ex- 
pansion of the number of out- 
lets much _ faster than the 
growth in demand warranted. 

The time came when even a 
6-cent margin did not mean as 
much profit for the average re- 
tailer as a 3-cent margin once 
did, because the business was 
being split too many ways. Con- 
tinuance of expansion of num- 
ber of outlets under the stimu- 
lus of various unsound induce- 
ments will spell the ruin of the 
business. 

The trend has been amply 
demonstrated. Margins up to 
6 cents a gallon have become 
widely prevalent, and they have 
enabled some marketers’ to 
make the business unprofitable 
for everybody. When a thou- 
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In Marketing Practices 


By Allan Jackson* 


Under this general title are dis- 
cussed important changes in its 
policies with its trade, which 
Standard Oil Co. (Indiana) is in- 
augurating in the near future. 


sand gallons of gasoline is sold 
by one man on a 3-cent margin 
he has gross earnings of $30. 
Divide that thousand gallons 
among ten men and give them 
a 6-cent margin and each will 
make only $6 each. 

If one decides to share part 
of his long margin with the 
consumer in an effort to get a 
larger share of the business, his 
competitors will follow suit and 
the point will soon be reached 
at which no one of them is mak- 
ing enough tv cover his market- 
ing expenses. Simply explained, 
that is essentially the process 
through which marketing of 
motor fuel has passed. We are 
at the stage of no profit for any 
of the marketers and preven- 
tion of further over-expansion 
has become vital to preservation 
of the industry. 

A writer on this subject ex- 
pressed the view in an article 
published several years ago 
that any industry making a 
good profit is likely to be over- 
done in proportion to how little 
money it takes to get into it. 
The oil business has offered 
marked proof of that theory. By 
providing equipment, painting 
signs, and furnishng nearly 
everything else needed except a 
lot and a building, oil companies 
have made it easy for almost 
anyone to get into the oil busi- 
ness. The result we see is three 
to four service stations on near- 
Iv every good corner, all losing 
money, where one could handle 
the business and make a fair 
profit on a smaller margin. 

We have seen a large devel- 
opment of cooperative buying 
by the consumer. Why? The 
margin between refinery cost 
and market price, held up too 


*Vice president, Standard Oil Co. (In- 
diana). 


long in the battle to obtain out- 
lets and gallonage, has made it 
possible for the consumer to 
find his own way to a better 
price. It is really amazing, 
when we look back, to think 
how intent the industry has 
been on competing to obtain 
more outlets, and how little it 
has thought of Keeping prices 
down to prevent over-expansion. 

It has taken the abrupt de- 
cline in consumption to make us 
realize fully what we face if we 
continue expansion. 

There has, of course, been no 
leck of actual comprehension 
of the unsoundness and unwis- 
dom of many of the practices 
which have crept into market- 
ing, but that comprehension has 
only recently reached the point 
of becoming a spark to set off 
some remedial action. We have 
as a guide in that action discus- 
sions which have taken place in 
code committees for the last 
three or four years. We even 
have as a guide some actual pro- 
visions in the industry’s code 
which have not been adequately 
observed. 

I recall that in, 1931, the 
Standard Oil Co. of Indiana in- 
augurated a policy of discontin- 
uing loans to dealers of new or 
used equipment except that 
used in handling motor oils. The 
policy was hailed at that time 
with practically uniform ap- 
proval by marketing heads of 
other companies. It was a step 
in the right direction, but only 
a beginning. 

Again in August last year 
Standard of Indiana found it- 
self facing widespread preva- 
lence of secret discounts and re- 
bates. To bring this situation 
out into the open, it announced 
a policy of granting retail quan- 
tity discounts. The following 
developments were such that all 
marketers were glad to aban- 
don that practice, but there has 
again grown up in place of it 
further secret price-cutting by 
some marketers and granting 
of rebates and discounts below 
the posted prices. This has ad- 
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ded materially to the proof ac- 
cumulated over a long period 
that the retail marketer had 
had too large a margin to play 
with for the good of sound and 
ethical marketing, or to put it 
another way, that too large a 
price was being demanded of 
the consumer in an effort to 
keep up a retail profit spread 
that had become established un- 
der different conditions. 

A self-acknowledged “price- 
cutter’? declared in an article 
published recently in one of the 
trade journals that margins of 
profit should have dropped 
about 1926 and it should then 
have become unprofitable to 
build more stations. Instead, 
margins were generally frozen, 
—that is to say, contracts both 
with jobbers and in turn with 
retail dealers were made for 
long periods of time at wide, 
fixed margins. 

To the jobber or dealer these 
margins seemed to spell big 
profits without disturbing the 
price structure. The only way 
to an increased share of the 
business was to build more and 
still more stations. Jobbers 
built two or three stations in a 
town where only one was need- 
ed. Large companies’ spent 
millions fitting out dealers to 
compete with and_undersell 
their own company stations and 
then built more stations to 
compete with both. 


There were times, this writer 
said, when prices bore no rela- 
tion to the refinery markets. 
Many jobbers entered the oil 
business at such periods, be- 
cause the policy of guaranteed 
margins and price protection on 
local price cuts virtually guar- 
anteed every jobber a profit, no 
matter what might happen. 


HAVE gone back into history 

to show that, for a long time, 
there has been a growing re- 
alization in the industry that 
numerous features of our mar- 
keting policies and practices are 
at variance with the principles 


of good business. Under to- 
day’s acute conditions their 
weaknesses stand out more 


sorely than ever. I believe it is 
evident that the industry can- 
not continue its marketing ac- 
tivities on anything like the 
basis which has grown up in 
easier times. Important changes 
are bound to result as a matter 
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of self-preservation, whether 
we like them or not. Some of the 
remedies which have been 
harped upon at meetings and 
in the trade press for years are 
going to become the subject of 
action. 


Y COMPANY has made a 
thorough study of the situ- 
ation and has arrived at some 
clearcut ideas as to steps which 
it believes are necessary to pre- 
vent further disintegration of 
good business procedure in mar- 
keting motor fuel and oil. Out- 
standing among these ideas are 
the following: 

1. We believe all service sta- 
tion commercial discounts are 
inadvisable and should be elimi- 
nated. 

2. We recognize the correct- 
ness of the industry’s oft-ex- 
pressed opinion that rates under 
lease and agency agreements 
are too high for preservation of 
business on a reasonable basis. 
We believe that the interest of 
retailers themselves will be 
served best in the long run if 
rentals are reduced to not more 
than % cent a gallon, and com- 
missions are reduced to not 
more than 1 cent on third grade 
and 2 cents on middle and pre- 
mium brands, with possibly 
some special provision only in 
the metropolitan area of Chica- 
go in recognition of the estab- 
lished differential there. 

3. We believe that a fair ap- 
plication of the foregoing ad- 
justment will require that, 
where rentals greater than 1- 
cent a gallon cannot be 
changed, a compensating 
change should be made in the 
commission, so that the total 
rental and commission will in 
no case exceed 11% cents for 
third grade and 21% cents for 
medium grade and for premium 
grade. 

4. We believe that flat ren- 
tals should be paid only on 
service stations for company op- 
erations, and then only when 
leases are for a period for five 
or ten years and are non-can- 
cellable. 


5. We believe we should base 
all discounts and commissions 
to dealers on the normal prices 
and that, in event of local price- 
cuts, the dealer should be re- 
auired to absorb one half there- 
of up to a maximum, for him, 


of 142 cent on third grade and 1 
cent on medium and premium 
brands. 

6. We believe that all sales 
to large consumers and to gov- 
ernmental units, national, state, 
and local, should be on the 
regular scale of discounts, 
without special discounts of 
any kind. 

7. We believe the time has 
come to put into effect Rule No. 
1 of the Code of Marketing 
Practices, which declares, “‘The 
practice of loaning or leasing 


gasoline pumps, tanks, and 
other equipment is unsound 


and uneconomic, and should be 
discontinued at the earliest pos- 
sible moment consistent with 
existing conditions.’’ We feel 
that we ought to discontinue 
lending gasoline storage and 
dispensing equipment to our 
AAA connections as well as to 
dealers. We might maintain 
existing equipment as to paint- 
ing and advertising, but if any 
such equipment becomes unfit 
for use, we feel that the lessor 
or dealer ought to replace it 
at his own cost. We feel oil 
companies should not handle or 
sell any gasoline or lubricating 
oil equipment. 

8. We believe that, without 
prohibiting employment ot 
agents or truck salesmen on a 
strictly commission basis, there 
should be no hauling contracts 
or yard prices. 

9. We believe that we should 
make very sure that none ot 
our dealers create local cut- 
price situations by cutting 
prices or giving fictitious in- 
voices at subnormal prices in 
order to bring prices down for 
their own purposes. 

10. We believe that, during 
this period when the whole mar- 
keting situation is disturbed 
and in flux, we ought to declare 
an armistice for at least a sixty 
day period in the battle for 
dealer and AAA outlet. We 
feel that in this time when 
moratoriums are popular, a 
moratorium on trying to take 
business away from the competi- 
tor is in order to allow time for 
the whole situation to right it- 
self on the new basis of mar- 
keting which is certainly in the 
making. 

Under the ‘‘new deal’’ that 
we are hearing so much about, 
there is some prospect that pro- 
vision will be made for repre- 
sentatives of the oil industry to 
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get together and talk things 
over with less restriction than 
in the past. It is impossible to 
do constructive planning for the 


industry unless such confer- 
ences can be held. If we are 
granted privileges of that 
order it may become _ pos- 
sible to have state or re- 
gional umpires with whom 


information can be filed. For 
example, with such umpires 
might be filed copies of con- 
tracts which cannot be changed 
to accord with new conditions, 
and competitors would then be 
able to learn exactly about them 
and understand the difficulties 
involved. Such umpires might 
also become sources of informa- 
tion relative to price conditions 
and provide a clearing agency 
for charges of violations of mar- 
keting policies. 

The thoughts just set forth 
embody ideas of desirable 
changes in marketing policies 
which we should like to put in- 
to effect in connection with our 
own marketing but are prevent- 
ed from adopting because of the 
competitive situation. 

We have gone so far as to 
decide that we shall try one of 
the steps by mailing out on May 
20 notices to our customers of 
cancellation of our present dis- 
count agreements on gasoline 
for commercial trade, service 
station deliveries. We plan to 
make our cancellation effective 
May 26th. 

We also plan to send out can- 
cellation notices on all of our 
memorandum of agreement— 
tank wagon deliveries, to be ef- 
fective at the close of business 
May 3lst. The new memoran- 
dum of agreement at reduced 
discounts will be presented to 
be effective June 1st. This form 
of agreement is used with con- 
suming tank wagon accounts 
taking 500 gallons or more per 
month. The discount is off the 
tank wagon market. This form 
of agreement is not made with 
resellers. 

If changes in the competitive 
situation permit we are likely 
to take other steps along the 


lines I have outlined. Success 
or failure in making adjust- 
ments in marketing policies 


Which have long been recog- 
nized as due and necessary in 
the interest of sound business is 
wholly dependent on whether 
the situation favors them. 

The events of the last few 
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weeks have brought the indus- 
try low, but we may all look 
back to them in the future as 
the decisive means by which we 
were moved finally to steps to- 
ward a sound future for the 
marketing of petroleum prod- 
ucts. 


Maximum Octane Rating 
Of “Q” is Unchanged 


NEW YORK, May 23.—Ethyl 
Gasoline Corp. probably will not 
reduce the maximum octane rat- 
ing permitted for gasoline con- 
taining ‘“‘Q’’ compound sold in 
the middle west as requested by 
some refining interests in that 
area. Certain refiners are said 
to have requested that the max- 
imum rating be reduced to 67 
octane from 70 particularly in 
Standard of Indiana marketing 
territory. 

In this territory a good many 
refiners already have signed 
contracts which contain the 70 
octane number clause. For that 
reason Ethyl Gasoline Corp. 
would not be in _ position to 
change the contract without 
unanimous consent of all li- 
censees. Some licensees are 
said to oppose any change. 

A majority of refiners in the 
Mid-Continent appear inclined 
to fix the maximum octane rat- 
ing of regular gasoline at 65 oc- 
tane number whether the plea 
for a lowered maximum on ‘‘Q” 
gasoline is acceded to or not. 
This plan probably could not be 
followed, however, if a minor- 
ity continues the octane num- 
ber race. It would be necessary 
for competitive reasons to fol- 
low. 

Ethyl Gasoline Corp. officials 
point out that the company is 
not fostering octane number 
competition with “‘Q”’ but on the 
contrary the contract with li- 
censees should have the effect 
of limiting the race. 

In connection with its decision 
to license jobbers to sell ‘‘Q”’ 
who are not Ethyl licensees, 
the company points out that it 
is not letting the bars down. All 
jobbers who are licensed will 
be investigated and regulated 
as carefully as Ethyl licensees. 
The reason for enlarging the 
field is that in some flat parts of 
the country where economic 
conditions are bad it has not 
been profitable for jobbers to 


handle Ethyl because of low 
gallonage. These, the company 
believed, should not be denied 
an opportunity to sell ‘‘Q.”’ 


McAdams With Rotary Lift 


CLEVELAND, May 20.—H. 
J. McAdams has resigned as a 
member of the advertising staff 
of NATIONAL PETROLEUM NEWS, 
to become district sales man- 
ager for the Rotary Lift Co. of 
Memphis. Mr. McAdams has 
the New York and North Atlan- 
tic territory. He will main- 
tain headquarters at 370 Lex- 
ington Ave., New York City. 
Mr. McAdams began his new 
work May 15 after five years 
with this publication. 


Deegan is Head of New 
Oil Organization 


DULUTH, Minn., May 16.— 
James P. Deegan of the North- 
western Oil Co., Superior, Wis., 
was elected president of the 
Head of the Lakes Oil Dealers 
at an organization meeting held 
here May 15. 

William H. Wagner of the 
Community Oil Co., Duluth, was 
elected vice-president. Carroll 
C. Carson of the Standard Oil 
Co. of Indiana, was named sec- 
retary and Bert Karon of the 
Service Oil Co., Duluth, was 
made treasurer. 

Elwin E. Hadlick, president 
of the Northwest Petroleum As- 
sociation, attended the meeting 
to assist the new group in set- 
ting up an effective organiza- 
tion. He discussed various 
problems of the dealers includ- 
ing license fees being charged 
service stations and the chain 
grocery store competition on 
lubricating oils. 

Oil men in this district have 
met together from time to time 
in the past but have not previ- 
ously had a permanent organ- 
ization. At this meeting 34 job- 
bers and dealers were present, 
coming from territory within a 
radius of 50 miles of Duluth. 





S. O. New Jersey Net Falls 


NEW YORK—Net profits of 
Standard Oil Co. (N. J.) in 1932 
were $282,865, about 1 cent a 
share. In 1931 company’s net 
was $8,704,758, or 34 cents a 
share. Details will be pub- 
lished in a later issue. 
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N. P. A. Technologists Visit Plant 


Of Atlantic 


PHILADELPHIA, May 20 

ECHNOLOGISTS of the de- 
T partment of Standards and 

Tests of the National Petro- 
leum Association were guests 
of the Atlantic Refining Co. on 
a plant and laboratory inspec- 
tion trip in connection with 
their annual meeting May 19 
and 20. Attendance was larger 
than at any previous meeting. 

Welcomed to Atlantic’s Point 
sreeze plant by W. F. Stroud, 
Jr., assistant general manager, 
the N. P. A. technologists spent 
the first morning visiting the 
inspection, control and process 
laboratories. All instruments 
and testing equipment used by 
Atlantic are standardized in the 
control laboratory. Research, 
engine testing and ofher experi- 
mental work is carried on in 
the process laboratories. 

Following a luncheon. ten- 
dered its guests by Atlantic, A. 
P. Frame of Crew Levick Co., 
read a paper on the ‘Function 
and Evaluation of E. P. Lubri- 
cants.”’ Later the group was 
taken on a plant inspection trip. 
One of the Knowles coking 
ovens was unloaded during the 
inspection. 

O. P. Keeney of Wolverine- 
Empire Refining Co., trustee in 
charge of the Department of 
Standards and Tests of the as- 
sociation presided at the an- 
nual dinner at Hotel Walton. 
The technical program of the 
evening was provided entirely 
by Atlantic men who were in- 
troduced by Dr. T. G. Belbridge. 

H. F. Huff presented a paper 
on “The Anti-Knock Testing of 
Gasoline.’ Dr. H. V. Hume 
read a paper on ‘Viscosity 
Measurement” and H. M. Han- 
cock presented a paper on ‘‘The 
Supervision of an Inspection De- 
partment.”’ 

E. M. Lyons, N. P. A. presi- 
dent, and Willis Crane, asso- 
ciate counsel, spoke briefly in 
appreciation of the Atlantic 
company’s hospitality. 

On the final day of the meet- 
ing the technologists visited 
laboratories of the University 
of Pennsylvania where Dr. A. K. 


iz 


Refining Co. 


Grant, professor of chemical en- 
gineering, led the group 
through the chemical, mechani- 
cal, electrical and physical lab- 
oratories. 

Arrangements for the meet- 
ing were in charge of E. M. 
Keely, W. N. Westcott and R. 
A. Wotowitch, all of the Crew 
Levick Co. 


N.F.P. A. to Consider 


Range Burner Rules 


CLEVELAND, May 20—A 
suggested form of ordinance 
regulating the installation of 
stove and range oil burners is 
being presented for tentative 
adoption at the annual meeting 
of the National Fire Protection 
Association which is to be held 
in Milwaukee, May 29-June 1, 
1933. Also a suggested form of 
ordinance regulating the con- 
struction and operation of tank 
trucks and trailers for flam- 
mable liquids is to be presented 
for adoption. 


These suggested ordinances 
have been prepared by _ the 
N.F.P.A. Committee on Flam- 


mable Liquids to furnish a 
standard which cities may fol- 
low in the making of reasonable 
minimum requirements for 
these equipments. 


“Price War In Rochester 


Raises Dealer Margin 


ROCHESTER, N. Y.—A 
‘price war’ to raise prices in- 
stead of lowering them has been 
waged in Rochester for several 
months. Results have been 
that the Doyle Gasoline & Oil 
Co. has obtained a longer mar- 
gin for dealers through a cor- 
responding increase in retail 
prices, and the policy has spread 
outside the Rochester territory. 

In February the New York 
Standard reduced dealer mar- 
gins from 3 cents to 2 cents, 
and posted gasoline at 15% 
cents less a 2-cent cash dis- 
count. The Doyle company fol- 


lowed with a flat 13'.-cent sta- 
tion price, although not adopt- 
ing the lower margin policy. 

On April 5 Rochester prices 
were advanced 1 cent on tank- 
wagon and service station. The 
Doyle company followed on the 
tankwagon increase, but ad- 
vanced prices at its 15 company 
stations 2 cents a gallon and 
granted dealers a 3-cent mar- 
gin. Dealers followed the new 
service station price set by the 
Doyle company and_=e several 
other distributors not having 
service stations of their own 
were favorable to the _ 3-cent 
dealer margin. 

This variance of service sta- 
tion price continued until May 
15 when the New York Stand- 
ard returned to the 38-cent deal- 
er margin and advanced its 
service station price to 17.4 
cents with a 2-cent cash dis- 
count, and reducing its tank- 
wagon price from 12.5 to 12.4 
cents. 

During this period of retail 
price difference gasoline sales 
through Doyle pumps contin- 
ued to increase in spite of the 
additional 1-cent charge. 


Tide Water 
Lubricated Gasoline 


NEW YORK, May 19.—Tide 
Water Oil Co. announced a new 
gasoline May 19 which will 
carry the brand name Triple 
“X” Tydol. The gasoline con- 
tains a top cylinder lubricant. 

In its initial announcement 
Tide Water stated that the gaso- 
line has two other revolution- 
ary qualities never before com- 
bined in a regular price gaso- 
line to be announced later. 

Tide Water announces that 
its top lubricant is a _ water- 
white, carbonless lubricant re- 
fined by its secret K.A.E. proc- 
ess which has been tested out 
over 11,000,000 miles on the 
road. An increase in gasoline 
mileage is claimed as well as 
‘arbon solvent and lubricating 
properties. 

Other large companies along 
the Atlantic seaboard are 
watching the acceptance of the 
new gasoline carefully. Gos- 
sip in trade circles is that one 
large company in the area is 
revising its advertising cam- 
paign on ‘“Q” gasoline which 
was to have started June 1. 


Announces 
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Messrs. Davies and Morrison, the California Co., Dal- 
Bourque, secretary of the Western 
Petroleum Refiners Association 


las, and A. V. 





When Ed Landreth, Texas independent operator, and 
John Suman, of the Humble Oil & Refining Co., play 
golf they spend much of the time arguing over who 


should be spotted strokes 


Institute Protests to Congress Increase 


In the Federal Gasoline Tax 


By Lawrence E. Smith 
N.P.N. Sta Writer 


TULSA, May 20 
MEMORIAL was sent 
to President Roosevelt 
and to Congress by di- 
rectors of the American Petro- 
leum Institute, meeting here in 
connection with the institute 
mid-year meeting, May 17, 18 
and 19, protesting any addition 
to the federal gasoline tax. 
The directors further urged 
that the one-cent tax which has 
been in effect for nearly a year 
be dropped and a ‘“manufac- 
turers’ sales tax of general in- 
cidence be substituted for the 
present oppressive and discrimi- 
natory excise taxes on a few 
commodities.”’ 
The memorial pointed out the 
weighted average of state gaso- 


line taxes now exceeds four 
cents per gallon. Adding the 
federal levy of one cent, the 


present total is far above the 
manufacturers’ cost of gasoline. 
The more than 100 per cent 
sales tax is unparalleled in any 
other industry and has had its 
reflection in a greatly reduced 
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consumption, it was stated. The 
memorial read: 

“That the loss in consump- 
tion is directly due to excessive 
taxes is shown by the fact that, 
in the last calendar year alone, 





Henry M. Dawes, president of the 
Pure Oil Co. 


the decrease in consumption in 
the highest taxed state was al- 
most 9 per cent greater than in 
the lowest taxed state. The cur- 
rent year thus far shows a 
steady continuance of the heavy 
loss ratio. 

“Further, sales and registra- 
tion of cars have fallen sharp- 
ly, the losses being progressive- 
ly greater where and as gaso- 
line taxes are higher. Thus, 
not only the oil business but 
automotive and allied indus- 
tries have suffered together. 


“Few people realize how dis- 
astrous to an industry is a 100 
per cent manufacturers’ tax; it 
is so easily evaded and certain 
to be made the means for wreck- 
ing prices and destroying a 
legitimate industry. The busi- 
ness profits from the operation 
of the oil and automotive indus- 
tries are distributed among al- 
most countless other industries 
which provide materials and 
supplies. 

‘““A moderate sales tax equit- 
ably affecting all these would 
provide more revenue without 
seriously affecting any other 
industry. Such a sales tax is 
not a burden on industry or the 
people. But concentrating taxa- 
tion on a single article—gaso- 
line—the burden is so lop-sided 
it invokes the irrevocable law 
of diminishing returns. 


In 1929, the entire oil indus- 
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try reported a profit of $415,- 
000,000 in which practically 
every company shared. In 1930, 
the same companies showed on- 
ly $208,000,000 profit. In 1931 
a large majority showed losses, 
a few profits. Net losses for the 
entire industry were over $84,- 
000,000. There were further 
heavy deficits in 1932; and 1933 
has inaugurated a new record 
of losses—ten companies which 
have reported for the first quar- 
ter all show losses aggregating 
$14,504,000. The same com- 
panies in the full year 1932 had 
net earnings of $22,945,000. 

“In the face of such accumu- 
lative losses, chiefly attribut- 
able to taxation excesses, the 
threat of another one-cent fed- 
eral tax brings the industry 
face to face with bankruptcy. 
That catastrophe would be only 
less disastrous to a multitude of 
industries closely linked to oil 
and motor activities. In the end 
it would more than offset all 
possible benefits from the pub- 
lic works program.”’ 

A new president of the insti- 
tute was elected by directors to 
take the place of Judge C. B. 
Ames, who resigned after about 
six months in office, to return 
to The Texas Corp. as chairman 
of the board. The new institute 
head, who is to be a paid presi- 
dent, as was his two predeces- 
sors, is Axtell J. Byles. He 
leaves the presidency of the 
Tidewater Associated Oil Co. to 
head the institute until Dec. 31, 
1934—-change in by-laws hav- 
ing first been made to assure 
more than one and one-half 
years tenure of office in this 
case. 

Mr. 


been treas- 


Byles has 
urer of the institute and a mem- 
ber of its executive committee. 


elected Herbert L. 
chairman of Socony- 
Corp., to head the 
treasury. To fill the position on 
the board of directors vacated 
by the death of John H. Mark- 
ham, Jr., J. D. Collett, Fort 
Worth, was elected. Mr. Col- 
lett is president of the Mid-Con- 
tinent Oil & Gas Association 
and is an independent producer. 
In the one general session of 
the convention, May 18, retiring 
President Charles B. Ames 
spoke briefly. His election last 
November took him from the 
vice-presidency of The Texas 
Corp. He now returns to that 
company as chairman. 


Directors 
Pratt, 
Vacuum 


14 


J. M. Sitler, Humble Oil & Refining Co.; E. P. Corey, manager of tubular 
goods sales, Youngstown Sheet & Tube Co., and G. A. Tompson, Empire 


Companies, were 


R. RK. 


spectators at 


the golf match 


Irwin, president of the White Eagle; W. Paul Jacobi, Wadhams 


Oil Co.; H. A. Coffin, president of White Star Refining Co., Detroit, and 


i. Rs 


Ashton, president of Lubrite Refining Co., St. Louis—all Socony- 


Vacuum companies, about to start a four-ball match 


Judge Ames was presented to 
the audience by W. R. Boyd, 
Jr., executive vice-president of 
the institute, who asserted that 
through the meeting there had 
been a “distinct note of optim- 
ism.” Judge Ames sketched 
certain pre-requisites to the 
translation of this optimism in- 
to practical results. 

“The one theme I want to 
suggest for your consideration 
is cooperation,’ he said. ‘‘Co- 
operate not only with the presi- 
dent, with the executive vice- 
president, with the staff of the 
institute, but cooperate with the 
officials of the states who are 
charged with the duty of en- 
forcing the laws of the states re- 
lating to the production of oil. 
These gentlemen have a diffi- 


cult task. If the industry were 
united, if the industry would 
take to them one program, it 
would be comparatively easy to 
convince them that program 
was sound; but when groups 
within the industry take a half 
dozen programs, these public 
officers, not being skilled ex- 
perts, are placed in a difficult 
position and may be excused if 
mistakes are made. 

“TI say particularly, we should 
cooperate with the enforcement 
officers of these three states, 
Kansas, Oklahoma and Texas, 
which have market demand 
statutes, in order to enable them 
to understand what those stat- 
utes mean and how to apply 
them. What is the market de- 
mand for crude oil? Is there a 
NEWS 
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Dr. Robert E. Wilson, Standard Oil Co. of Indiana, and J. C. 





Denton, 


Mid-Continent Petroleum Corp. 
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Rush Greenslade, vice president of Gulf Pipe Line Co. and Gypsy Oil Co., 
Tulsa and L. G. Owen, counsel for Carter Oil Co., Tulsa 


market demand in Texas for 1,- 
600,000 barrels a day, which is 
now being produced, and most 
of which is being purchased? Is 
there a market demand for close 
to 3,000,000 barrels a day in 
the U. S. when only 2,200,000 
barrels are being consumed?”’ 

The ‘“‘nominations’”’ system of 
interpreting market demand 
has been particularly vexatious 
in the Oklahoma City and East 
Texas pools. Judge Ames _ be- 
lieves there is a solution. 

“T think. the industry has an 
opportunity itself of doing a 
constructive thing by trying to 
agree within itself as to what 
is the meaning of reasonable 
market demand,” he said. “If 
we can all agree that the rea- 
sonable market demand for 
crude oil is such an amount of 
crude oil as will meet the re- 
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quirements of the consumer, 
then we can help these state 
agencies in administering the 
law. But if we are going to 
keep up the haphazard system of 
nominations and allow market 
demand to be what any group or 
any individual says he wants, 
we will not have, and cannot ex- 
pect a sound, constructive ad- 
ministration of these statutes. 

‘“‘Let us cooperate with these 
three states in an effort to get 
them to cooperate with each 
other. Is Texas to say 1,600,- 
000 barrels and Oklahoma 1.- 
000,000 and Kansas 250,000 
without any conference with 
each other? They certainly 
don’t consume it within their 
borders. The products are con- 
sumed throughout the world. 
Aren’t they entitled to know the 
judgment of the industry, not 


only as to the total but as to 
how much should be allocated 
to each state?”’ 

In view of what is just ahead 
of the industry, the judge’s 
next remarks take on great sig- 
nificance. 

“There are numerous factors 
involved. These gentlemen who 
are trying to enforce the law 
are entitled to the solid judg- 
ment of the industry on these 
questions, and we have never 
presented it to them. I do not 
believe there has ever been an 
expert study of the whole prob- 
lem, much less a presentation of 
it to our public officers. We 


have had, for several years, 
careful forecasts of consump- 
tion requirements. These. 


studies have been useful and 
the voluntary services of these 
committees demand our ap- 
preciation. But we have never 
included in these studies a sci- 
entific study of the delicate and 
difficult subject of attempting 
to allocate the production as be- 
tween states.” 

Judge Ames asserted the in- 
stitute is well organized and 
that it can perform its normal 
functions without a president. 
He said; ‘“‘In the selection of Mr. 
Byles as president, you have im- 
posed upon him a responsibility 
for the abnormal functions of 
the institute. You have done 
well. Hisis an excellent choice, 
but I want to bespeak for him, 
with the utmost seriousness, the 
cooperation of the industry. Do 
not expect impossibilities of Mr. 
Byles. You can look upon him 
as a leader, but unless you fol- 
low he can accomplish nothing. 

“I think sometimes some of 
us, not many, are prima donnas. 
We want to sing a solo part, in- 
stead of remaining in the chor- 
us and we need a strong chorus 
to carry this industry forward. 
I therefore ask your coopera- 
tion with your new president.” 

Mr. Byles did not attend the 
meeting. Notified of his elec- 
tion, he telegraphed his accept- 
ance, saying: 

“T am deeply appreciative of 
the confidence implied in your 
invitation to become president 
of the American Petroleum In- 
stitute and at the same time 
fully alive to the responsibility 
which is imposed under the 
present difficult conditions both 
within our industry and out- 
side. 

“It is indeed because of these 
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very conditions that I feel im- 
pelled to accept the office. This 
acceptance is based upon my 
faith in your full support in an 
endeavor to establish and car- 
ry through a program both just 
and economically sound and in 
this practical way to contribute 
to the national welfare. Upon 


the acceptance of this office I 
shall sever my connections with 
my own company, in order that 
there may be no thought that 
I shall serve any individual in- 
terest but will be free to direct 
my entire effort to the problems 
of the petroleum industry as a 
whole.”’ 


Hot Air Production in Texas Greater 
Even Than Its Oil Output 


By Paul \/agner 
N. P. N. Staff Writer 


HOUSTON, May 20 

RUDE oil continues to be 

* drained from the East 

Texas field at the rate of 

approximately 1,000,000 barrels 
a day. 

The Texas Railroad Commis- 
sion has renewed for ‘‘an indefi- 
nite period,” its authorized al- 
lowable output of 750,000 bar- 
rels daily, at the rate of 15 per 
cent of the average hourly flow 
of the 10,100 wells in the field. 

Actual production, however, 
is greatly in excess of even this 
large allowable. The commis- 
sion’s figures, always lower than 
those from other sources, gave 
East Texas 839,866 barrels daily 
output for the week ended May 
20. Movement of crude from 
the field by tank car averaged 
nearly 200,000 barrels daily the 
past week. 

Unrestrained flowing of many 
wells, with the accompanying 
dissipation of the gas pressure 
underground, is steadily  in- 
creasing the number of wells in 
the field which require agita- 
tion, or some artificial stimu- 
lation, to cause them to produce 
their oil. There are more than 
800 such wells in the field now. 

More than 3000 men have 
been put to work within the 
past 10 days, preparatory to in- 
creased pumping operations in 
the field. 

The commission is to defend 
its present proration order be- 
fore a three-judge federal court 
at Fort Worth, May 25, when 
an amended petition of the H. 
L. Hunt Production Co. of Ty- 
ler, is set for hearing. Other 
legal attacks on East Texas pro- 
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ration are to come up at the 
same time before U. 8S. Circuit 
Judge J. C. Hutcheson, of Hous- 
ton, and U. S. District Judges 
Randolph Bryant, of Sherman, 
and James C. Wilson, of Fort 
Worth. 

Newspapers of the southwest, 
meantime, have been filled with 
the political and industrial bick- 
erings incident to present con- 
ditions in East Texas. 

Railroad commission mem- 
bers, especially Ernest OO. 
Thompson, of Amarillo, periodi- 
cally go into newspapers with 
this or that attempted justifi- 
cation of something they have 
done in connection with the 
East Texas proration debacle. 
Now Attorney General James V. 
Allred is making an investiga- 
tion of the activities of some of 
the oil associations in Texas. 

After questioning E. H. Ed- 
dleman, vice-president of the 
Texas Oil & Gas Conservation 
Association in one of the ‘“‘sec- 
ret inquiries’? permitted before 
a justice of the peace court at 
Austin under the states laws, 
the attorney general let it be 
known early in the week that 
his investigation of ‘‘the oil 
lobby’’ was under way. 

Allred kept secret at that 
time the identity of the witness 
questioned, but Charles F. 
Roeser, president of the asso- 
ciation, at Fort Worth, let Mr. 
Eddleman’s identity be known 
and invited Allred to extend his 
investigation ‘‘to all oil asso- 
ciations and really get to the 
bottom of their affairs.’’ The 
inquiries, Roeser said, should be 
thorough and not open to later 








charges of ‘‘whitewash.”’ 

In the middle of the week, 
Allred went home to the Wich- 
ita Falls district for a speech 
in defense of his actions in pro- 
ration prosecutions and for a 
denunciation of what he called 
a “pernicious oil lobby.’’ 

He said, regarding the rail- 
road commission’s  proration 
policies, that this regulatory 
agency decides them for itself; 
that his department’s sole func- 
tion is in a legal capacity to 
undertake writing valid orders 
conforming to the commission’s 
policies. 

Supporting his charges of a 
“pernicious oil lobby,’’ Allred 
quoted Eddleman as admitting 
his organization ‘“‘had received 
contributions of approximately 
$100,000 in the last 14 months 
and that the Humble company 
(Humble Oil & Refining Co.) 


contributed $40,000 of that 
amount.”’ 
The attorney general also 


quoted Eddleman as admitting 
that the ‘‘Humble, Texas, Cali- 
fornia, Stanolind, Phillips, 
Marathon, Sun and Shell com- 
panies had contributed a total 
of approximately $90,000 to 
$100,000 that had been spent 
and that the other $10,000 had 
come from various sources, in- 
cluding $400 from the Lone Star 
Gas Co.” 

Allred also attacked Joe S. 
Bridwell, of Wichita Falls, 
president of the North Texas 
Oil & Gas Association, which or- 
ganization recently went on 
record as favoring a federal oil 
dictatorship and sent Mr. Brid- 
well to Washington in that con- 
nection. 


In contrast with his attacks 
on some associations and indi- 
viduals, the attorney general 
was high in his praise of Major 
J. R. Parten, of Shreveport. 
president of the Independent 
Petroleum Association of Texas, 
who recently joined John B. 
Elliott of California in taking 
a position against the majority 
of the petroleum industry in 
asking for federal regulation. 

Parten was credited by the 
attorney general with person- 
ally paying for a radio hook- 
up of small stations throughout 
Texas for the speech Allred 
made May 17. Allred broad- 
cast for about two and a half 
hours and charged the oil lobby 
with intent to discredit him. 
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J. J. Broeze, technologist with the Shell Co. of Holland, A. G. Mar- 
shall, Shell Oil Co. of Calif., and T. B. Rendel, Shell Pet, Corp. Mr. 
Broeze is visiting this country in connection with the work on diesel 


engine fuels, discussed by Mr. Marshall at the Tulsa A. P. TF. 


meeting 


Volatility Index May Be Incorporated 


In Motor Fuel 


TULSA, May 22 
ETERMINATION to devel- 
D op and adopt a suitable 
yardstick for evaluating 
the effect of volatility on the 
overall performance of motor 
fuels crystallized in the minds 
of natural gasoline makers and 
refiners at last week’s natural 
gasoline meeting. 

Extended discussion of the 
question of how to bring to the 
consumer’s mind the influence 
which volatility has on the per- 
formance of the fuel in service 
was prompted by the results re- 
ported by G. G. Brown, Univer- 
sity of Michigan, in studying the 
effect of varying volatility o7 
fuel with the same knock rat- 
ing. Asa result of his studies, 
Brown believes that the volatil- 
ity index, as discussed recently 
by Oberfell and Alden may 
prove to be a convenient meth- 
od for indicating the relative ef- 
ficiency of a fuel in terms of its 
volatility at the 50 per cent 
evaporated point in the A. 5. 
T. M. distillation test. 

As a result of investigation of 
this subject a movement is 
under way to develop specifica- 
tions which will rate the overall 
quality of motor fuels on two 
main properties—octane rating 
and volatility index. These 
specifications will take both fac- 
tors into consideration in as- 
signing to any fuel a compara- 
tive rating, instead of the sin- 
gle measure of excellence now 

employed, that of the octane 
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Specifications 


number as shown by the C. F. R. 
Motor Method of test. This prob- 
lem is now being considered by 
a committee headed by Emby 
Kaye of Skelly Oil Co. 

In comparing the effects of 
octane rating change and 
change in volatility, Brown 
said, “If a motor fuel of 78 oc- 
tane number was required to 
eliminate audible knock during 
acceleration, the use of a fuel 
of 66 octane number under ex- 
actly the same conditions both 
as to engine and as to fuel vola- 
tility, would cause a loss in per- 





BD. C. 

Gas Dept., Continental Oil Co., 

Ponca City, elected president of 

the Natural Gasoline Association 
ot America 


(Chris) Williams, Manager, 


formance of two per cent, or 
about the same loss in perform- 
ance as would be experienced if 
the volatility index was reduced 
by about 10 numbers. If a fuel 
of 57 octane number were used 
under the same conditions, the 
loss in performance would be 


about eight per cent, or about 
the same as would be experi- 


enced by the use of the fuel 
with a volatility index of about 
30 units less.”’ 


“These data would indicate 
that a change in volatility in- 
dex of 10 units has approximate- 
ly the same effect on perform- 
ance or acceleration as a differ- 
ence of 10 units in octane num- 
ber. Obviously if 100 per ceni 
performance, perfect accelera- 
tion, is obtained with two fuels 
of different volatility index of 
different octane number, these 
differences are without signif- 
icance, but in the critical range 
where performance suffers by 
the use of a lower volatility in- 
dex, or lower octane number, 
these two properties seem to be 
of approximately equal numer- 
ical importance.”’ 


In view of these indicated 
facts, it is the belief of refiners 
and natural gasoline manufac- 
turers alike that up to the pres- 
ent motor fuel has been only 
half evaluated, and that, to 
measure properly the value of 
a gasoline in terms of engine 
performance, both these factors 
must be taken into considera- 
tion in the evaluation. If they 
are of equal numerical impor- 
tance in the critical range, then 
a balanced rating involving 
these two properties would 
more nearly show the relative 
value of the fuel in comparison 
with other fuels. 


Oberfell and Alden defined 
the volatility index as the nu- 
merical difference between the 
fifty per cent evaporatd point 
on the A. S. T. M. distillation 
curve, in degrees Fahrenheit, 
and 284 F., the maximum tem- 
perature at the fifty per cent 
point under Federal specifica- 
tions for non-premium gasoline. 
Experience with this measure- 
ment is yet too meager to de- 
cide whether or not this defini- 
tion should be modified, or 1f 
modification will produce a still 
better method of evaluation. 
The principle is considered, 
however, to be the best yet pre- 
sented. 








Motor Fuel Demand Set at 5.6% 


Under 1932 Figures 


TULSA, May 20 

OTAL motor fuel demand for 

the second and third quar- 

ters of 1933, (April to Sep- 
tember inclusive) was estimat- 
ed at 211.800.000 barrels by the 
Committee on Refinery Statis- 
tics and Economics of the Amer- 
ican Petroleum Institute. The 
report was presented at the gen- 
eral session, May 18. 

This estimate is 12,667,000 
barrels, or 5.6 per cent, under 
the actual demand of 224,467,- 
O00 barrels during the same pe- 
riod in 1982. It is 40,216,000 
barrels, or 16 per cent, under 
the actual demand for that pe- 
riod in 1931. 

The committee suggests total 
motor fuel stocks, at the end of 
September, of 44,700,000 bar- 
rels, a decrease of 15,856,000 
barrels during the six-month pc- 
riod. The actual decrease for 
that period in 1932 was 15, 471,- 
O00 barrels, and 15,013,000 bar- 
rels in 1931. 

“It is interesting to note,’’ the 


sub-committee which prepared 
the figures comments, in con- 
nection with the estimated 


stocks level, “that in reaching 
economic motor fuel stocks lev- 
els, no more gasoline need be 
withdrawn from. storage _ be- 
tween now and September than 
was withdrawn during the same 
period in 1932.” 

In Table No. 1 is shown a com- 
parison of the estimated total 
motor fuel demand for the sec- 


ond and third quarters of 1938, 
with actual demand for 1932 
and 1931. In commenting on 
the total demand for the _ six 
months in 1932 the sub-commit- 
tee stated: 

“On June 21, 1932, the Fed- 
eral gasoline tax law became ef- 
fective. For several weeks pre- 
ceding, movement of motor fuel 
from refinery centers to distrib- 


uting points was abnormally 
large. It is believed that ap- 
proximately 5,800,000 barrels 
in excess of normal were 


shipped but not fully absorbed 
until the end of the third quar- 
ter of the year. For comparable 
purposes and to develop a more 
logical trend, arbitrary adjust- 
ments of the 19382 figures for 
June, July, August and Septem- 
ber have been made in Motor 
Fuel Demand and Stocks.” 

The sub-committee also stat- 
ed that, should the suggested 
federal legislation requiring 
the blending of alcohol with 
gasoline be enacted into law, 
“the demand for refinery gaso- 
line would be affected to the ex- 
tent of the blend required. 
Moreover, the demand for crude 
oil would be reduced by more 
than twice the quantity of al- 
cohol blended. This report does 
not give consideration to such 
a possibility.” 

Total crude oil demand for 
the six-months period was esti- 
mated by the committee at 431,- 
020,000 barrels, 2.5 per cent un- 





der the total demand of 442,- 
130,000 barrels in the same pe- 
riod in 1932. 

In Table No. 2 is shown a com- 
parison of the estimated total 
crude oil demand, with the ac- 
tual demand for the same peri- 
ods in 1932 and 1931. 

The sub-committee comment- 
ed as follows on the crude oil 
demand: 

“In forecasting motor fuel de- 
mand and the economic motor 
fuel inventory level, the com- 
mittee found its work to be in- 
complete without giving consid- 
eration to crude oil production 
and crude oil inventories. It was 
not felt that the report should 
delve into this situation, but the 
committee deems it pertinent to 
point out that it believes current 
crude oil production should be 
held at least 100,000 barrels 
daily below current demand, 
and that approximately 18,000.,- 
000 barrels should be~ with- 
drawn from storage during the 
six months.” 

In presenting the sub-com- 
mittee’s report to the directors 
of the institute, the committee 
on Refinery Statistics and Eco- 
nomics remarked in part: 

“The forecast represents an 
assembly of figures which, if ac- 
cepted and used as a pattern 
throughout the period stated, 
should result in an appreciable 
improvement in the position of 
the industry. 

“Past studies and reports of 
the committee have not been ac- 
corded the importance which 
they deserved and, as a result, 
the benefits which could have 
been derived from them, have in 
large measure been lost. They 
should not be ignored. No siii- 
gle company within the indus- 





Table 1 


Comparison of Total Motor Fuel 


mated tor Second and Third Quarters of 1933, With 
Actual Demand for Same Period in 1922 and 1931. 


(Figures Below in Thousands of Barrels) 


1933 1932 1931 
Demand (Estimated) (Actual) (Actual) Demand 
fet 198,000 205,062 221,102 Domestic ........... 
Export ib akavece 13,800 19,405 24,314 ON), 
Total 211,800 224,467 252.016 OME ~ Sondcunivuse 
Percentage Change 
1933 under 1933 under 1932 under 
1932 1931 1931 
Domestic . be tere 3.4 13.0 9.9 Domestic .......... 
Ex port ee 28.9 3.9 20.9 PERMIT kcssvavsiicces 
Total TREN : 5.6 16.0 10.9 pi. re 


Demand Esti- 








Comparison of Total Crude Oil Demand Estimated 
tor Second and Third Quarters of 1953, With Ac- 
tual Demand for Same Period in 1932 and 1931. 


(Figures Below in Thousands of Barrels) 


1933 1932 1931 
(Estimated) (Actual) (Actual) 
sve, S020 426,329 473,923 
ve «= S000 15,801 14,411 
seve SRO ZO 442,130 488,334 


Percentage Change 


1932 1931 1931 

Pern? 2.2 12.0 10.0 
wee pane 2.9 + 9.6 
ree 1a | 9.5 


Table 2 


1933 under 1933 under 1932 under 
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try is qualified to prepare a bet- 
ter statistical report than the 
one now presented. It sounds 
a definite warning and is worthy 
of serious study, not only by the 
industry but in any program for 
the industry which may be con- 
sidered by the federal and state 
governments.” 


D. J. Moran, president, Con- 
tinental Oil Co., is chairman of 
the institute committee on Re- 
finery Statistics and Economics 
and W. A. Sinsheimer, Henry L. 
Doherty & Co., is chairman of 
the sub-committee. The latter 
presented the report at the in- 
stitute meeting. 


Credit Men to Have Voice in Work 
Of the Marketing Division 


TULSA, May 20 

REDIT practices will be in- 

C cluded in the scope of work 

of the American Petroleum 
Institute in the future. 

A request of credit men of oil 
companies for a standing com- 
mittee on credit practices has 
been granted by the General 
Committee, Division of Market- 
ing. and the personnel of that 
committee will be announced in 
the near future by Chairman W. 
T. Holliday, Standard Oil Co. of 
Ohio, Cleveiand. 

The authorization of the com- 
mittee on credit practices was 
made shortly after W. C. Wen- 
-el, Richfield Oil Corp., New 
York, was read a paper, ‘‘The 
Credit Factor in the ‘New 
Deal,’ ”’ at the marketing ses- 
sion May 19. In his paper he 
outlined a five-point program of 
work for that committee. 

The text of Mr. Wenzel’s pa- 
per in part is as follows: 

“The credit men of the petro- 
leum industry have presented 
their views in papers at insti- 
tute meetings on several occa- 
sions in the past, but today they 
are asking definitely for a new 
deal. Their request is that the 
institute provide for the forma- 
tion of a standing committee on 
credit practices, whose mem- 
bers—chosen from the leaders 
in petroleum credit work—be 
permitted representation on the 
various regional code commit- 
tees. 

“Numerous marketing execu- 
tives have expressed their ideas 
very forcibly as to the feasibili- 
ty of this plan, with the result 
that a compilation of expres- 
sions into a brief statement 
shows an overwhelming realiza- 
tion of the necessity for an im- 
mediate revision of our proce- 


May 24, 1933 


dure. Here is the composite 
statement reflecting the grow- 
ing credit consciousness of oil 
industry management: 

“The subject of credit at 
this time is of vast importance 
in marketing practices, and en- 
ters the matter of financial sani- 
ty as well; if more attention 
were given to credits, the in- 
dustry would be a whole lot bet- 
ter off. The immediate cash 
position is of so much impor- 
tance that unsound credit poli- 
cies, the tendency of extending 
unjustifiable credit to consum- 
ers, and others of the terrible 
abuses should be_ restricted. 
Credit as a competitive feature 
should be eliminated, as should 
unsound credit extended in the 
lust for greater gallonage; 
much might be done to improve 
terms. Marketers for many 
vears have extended not only 
unwise but unnecessary credits, 
and the time is appropriate to 
attempt to eliminate the major 
portion of retail credits and to 
curb materially the terms of 
wholesale credits. Any correc- 
tive measures would be advan- 
tageous to the industry in gen- 
eral.’ 

‘Gentlemen, is the conserva- 
tion our’ industry’s assets 
through safe investment in ‘ac- 
counts receivable’ worth the 
recognition due the credit fac- 
tor? Is a uniform system of 
accounting of greater impor- 
tance to the industry than in- 
telligent cooperation between 
marketing and credit executives 
to achieve that conservation of 
assets? 

“We are confronted every 
new day with unprecedented 
conditions in finance through a 
break-down in the very funda- 
mentals; we have permitted too 


liberal use of the credit func- 
tion; we have abused the prin- 
ciple of the cash discount, and 
we have mired ourselves in a 
morass of difficulties because of 
unsound and uneconomic credit 
practices in general. There- 
fore, the new deal must be a 
square deal, based on a reason- 
able program designed to les- 
sen, and ventually to elimi- 
nate, these vicious and profitless 
iastruments of competition. 

“As our industry’s margin of 
profit will increase in direct pro- 
pcrtion to the rise in the safe- 
tv factor of credit granting, | 
urge the adoption of the follow- 
ing program: 

1. Interchange of representa- 
tion by sales and credit execu- 
tives in code committee and 
credit group meetings. 

2. Participation by credit 
men in the formation of mar- 
ketine policies as determined 
fiom time to time by their re- 
spective managements. 

3. Elimination of service 
station charge accounts (except 
legitimate commercial accounts 
as defined by the General Com- 
mittee, Division of Marketing). 

4. Credit education of sales 
departments toward concentra- 
tion of sales efforts on properly 
financed and capably operated 
outlets. 

5. Personal assistance by 
sales and credit men in analyz 
ing and solving marketing and 
financial problems of deserving 
customers.” 


Standards Year Book Issued 


The establishment during the 
past 12 months of 31 new na- 
tional industrial standards af- 
fecting the construction, elec- 
trical, mining, oil, steel, radio, 
and almost every other major 
American industry is recorded 
in the American Standards Year 
Book published by the American 
Standards Association. The 
Year Book is issued as a record 
of the co-operative achievement 
of nearly 3000 scientists and 
engineers representing more 
than 500 national technical and 
trade organizations in the de- 
velopment of a unified system 
of basic technical standards for 
industry. The Year Book re- 
veals that this work, which was 
started in 1918, has gone on 
without abatement during the 
past few years despite the de- 
pression. 
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“Work Proration” Proves Successful 


In California Oil Fields 


TULSA, May 20 

CONOMIC phases of produc- 
F tion dominated meetings 
of the production division 


of the American Petroleum In- 
stitute at the Tulsa mid-year 
meeting. Outstanding papers 


were those of A. C. Rubel, Union 
Oil Co.. of California and E. H. 
Griswold, Continental Oil Co., 
Ponca City, Okla. The subjects 
discussed were ‘‘Labor Prora- 
tion in California’? and ‘‘Kco- 
nomic Benefits of Proration’”’ re- 
spectively. 
The former 
sored by the 


paper was spon- 

‘alifornia Drilling 
Practice Committee of which 
Bruce Barkis, Rio Grande Oil 
Co.. Los Angeles, is chairman. 
Mr. Rubel is the chairman of 
the national committee. 
Through the efforts of the com- 
mittee members of the coast, all 
of whom are connected either 
with producing or supply com- 
panies, some remarkable prog- 
ress has been made in the pro- 
ration of labor. Though no speci- 
fied plan has been adopted by 
all the companies represented, 
the 40-hour week composed of 
five S-hour days has been the 
most widely accepted system 
since the fall of 1930. 

With many variations to suit 
the particular job, the central 
idea is one of allowing two suc- 
cessive days off for each man in 
The adoption of this 
plan necessitated the employ- 
ment of extra men to act as 
shift breakers. These men may 
serve in regular rotation during 
every week or, as in the case of 
certain drilling operations, they 
may alternate periods of two 
weeks. In any event the labor 
is so distributed that at the end 
of any given period each man 
can have had an equal share in 
the working time. 

Following this system, manu- 
facturing and supply companies 
have found that production 
work is averaging 33.4 hours 
per week, supervisory and sales 
work, 49.5 hours and the gross 
average for all classes is 34.5 
hours. It is true that these com- 
panies like most of the oil com- 


a <rew. 
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panies have reduced their forces 
to but skeleton organizations, 
keeping only their best em- 
ployes but the morale is high 
and the efficiency greater than 
under any other system. 

The general effect of the la- 
bor sharing plans has been de- 
cidedly beneficial to both the 
workers and the communities 
in which they live. Only the 
skilled, loyal employes have 
been retained and their train- 
ing is being considerably wi- 
dened through the occasional 
fill-in jobs which they obtain. 
Employers are almost unani- 
mous in their praise of the sys- 
tem and contend that there are 
no detrimental effects on per 
unit cost of operation. 


[x DISCUSSING the economic 
benefits of proration, Mr. Gris- 
wold was emphatic in stating 
that regardless of the obvious 
criticisms of the system as it 
now exists, it is still a necessity. 
He indicated that—‘‘We must 
have a means of orderly deter- 
mination and allocation of mar- 
ket outlet, until demand again 
equals supply. The system has 
been neither a_ failure nor a 
success.”’ 

Concluding his paper Mr. 
Griswold made the _ following 
recommendations as being per- 


tinent to the proper function- 
ing of a better proration sys- 
tem: 

(1) Additional development 


should be curtailed by crude 
price or legislative action until 


supply and demand are. bal- 
anced. 

(2) Proration based on po- 
tential production and/or per 


well, should be discarded in fa- 
vor of more stable and con- 
servative factors such as acre- 


age and sand thickness. 
(3) A community gathering 
line system for each pool 


should gauge and transport all 
oil from the wells to an adjacent 
community tank farm, from 
which all purchasers would ob- 
tain their oil. 

(4) Nominations should be 
made obligations to purchase. 





should be 


(5) Nominations 
based on a price range schedule, 
each purchaser nominating the 
quantity he would desire under 
each of a variety of reasonable 


prices. The allowable of a pool 
would then be quantity and 
price combination which would 
vield the greatest return to the 
producers collectively, all oil 
being sold at a common price. 

A technical paper which was 
heard with considerable inter- 
est by petroleum engineers and 
oil executives alike was that of 
C. E. Reistle, Jr., petroleum en- 
gineer, and E. P. Hayes, asso- 
ciate gas engineer, U. S. B. M. 
Bartlesville, Okla. This paper 
was hurriedly issued in time 
for the meeting as U. S. B. M.., 
report of investigations, No. 
3211, “A Study of Subsurface 
Pressures and Temperatures in 
Flowing Wells in the East Tex- 
as Field and the Application of 


these Data to Reservoir and 
Vertical-Flow Problems.’’ 
The material gathered and 


compiled in this report with con- 
clusions on production possibili- 
ties and flow conditions in the 
Kast Texas field is of inestima- 
ble value to producers every- 
where. An intensive and de- 
tailed study, covering a period 
of several months, was made of 
the various producing areas in 
the field including the flow 
characteristics of representative 
wells, their gas volume, reser- 
voir and sand _ face pressures 
and various tubing sizes. 

In general it is concluded that 
the flowing life of wells in East 
Texas will largely be deter- 
mined by the type of flow string 
used and that many wells will 
continue to flow when the bot- 
tom hole pressure has dropped 
to as low as 700 pounds. Below 
800 pounds, however, gas com- 
ing out of solution is likely to 
cause head flowing and slippage. 
Agitation or gas kick-off will 
start many of the wells flowing 
again if the proper size _ flow 
string is installed and flowing 
life considerably prolonged. 


Accountants Meet 


TULSA, May 20.—The Petro- 
leum Accountants Society was 
planning to hold its last meet- 
ing, prior to the summer vaca- 
tion, May 24, at the Tulsa 
Country Club. The announce- 
ment of the meeting states it 
will be strictly social and no 
speeches are to be made. 
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Rapid Strides in Refining Research 
Disclosed at A. P. |. Meeting 


TULSA, May 19 
EW cracking procedures 
which surpass in flexibil- 
ity and in quality of prod- 
uct anything yet discussed be- 
fore a gathering of refiners, 
radical new departures in wax 
removal and in lubricant manu- 
facture by the use of entirely 
new processes, the country’s 
needs for road oils for diesel 
fuels, and for markets such as 
for heating oils were discussed 
at technical sessions of the 
American Petroleum Institute. 
The sessions probably reflected 
more technical progress than 
has been shown at any meeting 
since the organization of the in- 
stitute. 


Four Wax Removal Processes 


No less than four new, or com- 


By Arch L. Foster 
N. P. N. Staff Writer 


paratively new methods for wax 
extraction from paraffin distil- 
late were discussed for the first 
time before the refiners meet- 
ing. These show the re- 
markable strides made in solv- 
ing the most important manu- 
facturing problem in lubricating 
oil making — fluidity under 
varying temperature conditions. 

The use of trichlorethylene as 
a solvent for centrifuge wax ex- 
traction permits lower centri- 
fuge speeds, because of greater 
specific gravity difference be- 
tween wax and solution, reduces 
fire hazard, and reduces losses 
of solvent, according to C. F. 
Pester of Standard Oil Devel- 
opment Co. 

The Govers process, of the 
Indian Ref. Co., has been devel- 
oped toa closed system, continu- 


ous process, using a benzol-ace- 
tone mixture, with solvent loss- 
es reduced to negligible values, 
F. X. Govers, inventor of the 
process, and G. R. Bryant of the 
Texas Co. stated. This method 
permits the production of oils of 
pour points only a few degrees 
above the temperature of the 
solution processed. 
Self-refrigeration, employing 
liquid propane, is being used in 
a commercial plant by Standard 
of Indiana, as published in the 
May 17th issue of NATIONAL PE- 
TROLEUM NEws. Using a petro- 
leum product, this process ap- 
pears to offer strong probabili- 
ties of economies in dewaxing, 
according to results reported. 
One of the difficulties in filter- 
ing wax which the industry has 
wrestled with for years has been 
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the problem of obtaining a 
crystalline structure which per- 
mits easy filtration without 
holding up large percentages of 
oil and slowing down operating 
speed. The use of filter aids, 
such as granular clays, to pro- 
duce a porous mass in the filter 
cloth has been perfected by the 
Texas Pacific Coal and Oil Co., 
and the Tidewater Oil Co., which 
have been carrying on the study 
during the last three years. 
The result is a practicable 
process whereby any type of wax 
may be removed from any lubri- 
cating fraction, according to 
Wm. P. Gee. Average costs of 
filter aid dewaxing is running 
1.4 to 2.7 cents per gallon of 
dewaxed oils the author stated, 
not including cost of stripping 
dewaxed oil and wax solutions, 
or fixed plant costs. The com- 
pany flowchart shows the de- 
tails of the process as operated 
by the Tidewater company. 
That refiners are intensively 


considering these and_ other 
processes for improving lubri- 


cants is indicated in the discus- 
sion of these papers by those 
present. Dr. E. R. Lederer, 
Texas Pacific Coal and Oil Co., 


believes that careful control 
and attention to overall costs 
will still leave these processes 


at a disadvantage as compared 
to the present use of naphtha. 
He says: 

“Due to the fact that Trichlor- 
ethylene is a good solvent for 
asphaltic hydrocarbons a wider 
range of mixed base crudes can 
be used to manufacture lubri- 
cating oils. 

“It is not necessary to care- 
fully regulate the crystalline 
structure of the wax in residual 
or overhead stocks and avoid 
shockchilling at temperatures 
above zero F.; therefore, short- 
er operating cycles and larger 
production should be accom- 
plished in plants as described by 
Pester, Govers and Bryant. 

“We fully agree with the 
author (from our own experi- 
ence) that the Swedish DeLaval 
centrifuge is superior to the ma- 
chine used at present in most 
centrifugal dewaxing plants; 
the S-N machine has a lower 
original investment per barrel 
throughput, is more efficient in 
dewaxing and operating cost per 
barrel of finished product should 
be quite a bit lower. 

“Whenever high priced solv- 


ents are used, closest control of 
solvent loss is the major factor 
governing the economy of the 


process; vapor-tight installa- 
tions are necessary involving 


investments and operating costs. 

“The solvent loss of 0.2% 
given in Dr. Gover’s paper for 
an oil—solvent ratio of 22/78, is 
surprisingly low, and clearly 
proves the improvement in 
equipment and operation accom- 
plished since the first commer- 
cial plant began to operate. 

“Applying the price quoted in 
tradepapers for Benzol-Acetone 
of 36 cents per gallon, in 55-gal- 
lon drums at the factory, which 
price of course is lowered if such 
materials is purchased in tank 
cars, but can be used for com- 
parison, and assuming a solvent 
loss of 0.2%, the cost of solvent 
per gallon of stock is .26 cents. 

Trichlorethlene on the same 
basis is quoted at $1.39 per gal- 
lon, f.o.b. works; an oil to sol- 
vent ratio of 40/60 is used, and 
a solvent loss of 0.6 per cent 
given by the author. In this case 
the cost of solvent per gallon 
of finished lubricating stock is 
1.25 cents. To this we have to 
add the freight per gallon sol- 
vent from the chemical works 
to the refinery and the royalty 
per gallon finished lubricating 
oil, which any licensee would 
have to pay. 

“It seems to me from a prac- 
tical operating viewpoint that 
both processes involve higher 
over all operating costs, larger 
investment, maintenance and 
depreciation per barrel of fin- 
ished lubricating stock than the 
present dewaxing process using 
naphtha as a solvent.’’ 


Cracking Research Broadening 


Impressive in the progress of 
cracking are the number of 
large scale experimental plants 
in operation both by refiners 
and research organizations. 
Universal Oil Products Co. re- 
ported results on a wide variety 
of charging stocks, showing oc- 
tane ratings as high as 90 (Re- 
search Method.) The authors, 
Dr. Gustav Egloff and E. F., 
Nelson, especially stressed the 
fact that no arbitrary stand 
could be taken on details of de- 
sign of individual units, that 
cracking technology is fluid, and 
that the details of each individ- 
ual case determine the princi- 
ples to be employed. 


For a refinery so situated that 
it should produce chiefly high- 
octane gasoline and_ refined 
product, the two-coil cracking 
unit, re-forming naphtha in one 
and the heavy oils in the sec- 
ond, is a highly economic unit 
to operate, they believe. 

They also believe, because of 
the limited flexibility of a 
cracking unit not employing a 
reaction chamber, that such a 
chamber should be provided for 
in the design of the unit. In 
this case if, at a later date, con- 
ditions make such action de- 
sirable, pumps and other equip- 
ment may be added to permit 
the handling of all types of 
charging stock. This conclusion 
is drawn from economic consid- 
erations. They stated that once- 


through operations of a _ re- 
forming unit has resulted in 
satisfactory products even at 
1000 F. coil temperature and 
750 pounds pressure. 

In an exhaustive series of 
runs on Mid-Continent, Penn- 
sylvania East Texas, and mix- 
tures of west Texas and Mid- 


Continent gasolines and naph- 
thas, the authors found that: 


1. As to yield and octane 
number, no advantage was 
shown whether the _ gasolines 


and the naphthas were cracked 
separately or not. 

2. As the per cent of the to- 
tal naphtha to be re-formed in- 
creases, a point is reached 
where it is more economical to 
re-form the entire’ gasoline 
fraction, rather than to incur 
the cost of fractionating out a 
small lighter fraction percent- 
age. 


3. When producing gasoline 
by blending the re-formed 
naphtha with the straight-run 
gasoline from which the naph- 
tha was derived, the octane rat- 
ing of the blend is a function of 
the percentage of naphtha re- 
formed. 


In cracking gas oils, the au- 
thors found that from five typi- 
cal gas oils, gasolines ranging 
in octane number from 74 to 
90 can be produced with yields 
of from 61 to 71 per cent of the 
charging stocks. They found 
also that, while the source of 
the charge stock affects the 
knock rating of resulting gaso- 
line under the same operating 
conditions, gasolines of the 
same rating can be produced 
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C nited States and Foreigu 
Patents for: Cross e¢ de 
Florez ¢ Holmes-Manley e 
Tube and Tank Cracking 
Processes and Combination 


Cracking Units. 


Licensing Agents: 
The M. W. KELLOGG CO. 
225 Broadway - New York 

or its 
European Representative: 
Compagnie Technique des 
Petroles + 134 Boulevard 


Haussmann - Paris, France 
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CRACKING 


PROCESSES 


Successful cracking processes are the outgrowth of comprehensive research and prac- 
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tical development. 

Experiments in miniature, in glass, in the laboratory, test runs in pilot plants and 
finally the coordination and study of results secured from installations throughout the 
world determine the most efficient process. 

Under the broad licensing rights of Gasoline Products Company, combination units 
may employ any or all of the outstanding features of the four major cracking processes 
offered by this organization. Special design features may thus be incorporated to meet 
a particular problem of the individual refiner. 

Before you make a decision involving investment in cracking equipment, we invite 


you to confer with us regarding the latest developments in pyrolytic cracking. 
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from any charging stock, un- 
der suitable conditions. 


In cracking fuel oil or heavy 
residuum or topped crude in its 
entirety the expense of taking 
out the gas oil can be avoided. 
They illustrate with a Mid-Con- 
tinent cracking unit which proc- 
essed 115,941 barrels of fuel 
oil over 27.5 continuous days, 
producing 51.2 per cent of Gray 
vapor-phase-treated gasoline of 
72 octane number, direct from 
the unit. 

An interesting result was re- 
ported by the authors on crack- 


ing Smackover topped crude. 
Yields varied between 39 and 
63 per cent of the charge by 
volume; the octane rating of 
the gasoline was maintained 
the same, at 80, although the 
gas formation rose from 251 


to 907 cu. ft. per barrel charged. 

By the two-coil operation, the 
authors have demonstrated con- 
clusively that gasoline of any 
octane rating may be produced 
with a minimum of gas forma- 
tion. An East Texas crude was 
so cracked to yield 68.5 per 
cent of gasoline of 75 octane. 


Experimental Plants 


An experimental plant should 
obtain the following three types 
of information on cracking, said 


W. W. Gary and J. T. Ward of 
the M. W. Kellogg Co.: operat- 
ing details which will produce 


the maximum quantities of com- 
products 


mercial most salable 





at the greatest profit; develop 
new methods of processing; and 
discover information for newer 
methods of design and opera- 
tion for future processes. 

To this end the Kellogg com- 
pany has established two min- 
iature cracking plants for the 
study of the principles of crack- 
ing technology. Each plant 
contains four cracking zones, so 


arranged and equipped _ that 
pressures, temperature gra- 
dients and other variables of 


operation may be varied inde- 
pendently or the zones may op- 
erate simultaneously as desired. 
By this method combination 
cracking operations have been 
studied to determine optimum 
conditions for yields and quali- 
ties of products, costs, etc. In 
these plants pressures may vary 


from atmospheric to 5000 
pounds per square inch; tem- 
peratures may be used up to 


1600 F., and soaking time may 
be varied between almost any 
practicable limits. 

In these cracking plants the 
coils are each placed in a sep- 
arately controlled lead bath, in- 
dividually heated. Soaking 
drums, with which some of the 
zones are provided, are also 
immersed in lead baths; all 
baths are electrically heated. 

Bubble towers are included 
in the setups, with partial con- 
densers, and all items of equip- 
ment are provided with record- 
ing and indicating apparatus to 


The modified 
Cc. F. R. en- 
gine, employ- 
ed by  Boer- 
lage and Bro- 
eze, at the 
Shell labora- 
tories in Delft, 
Holland, for 
the studies in 
the develop- 
ment of 
tene number” 
rating for die- 
sel fuels. The 
modification s 
developed by 
these two ex- 
perimenters 
are now being 
adapted to the 
engine by the 
Waukesha Mo- 
tor Co... de- 
signers and 
builders of the 
Cc. F. R. knock 
test engine 


**ce- 


determine all conditions of op- 
eration. Flexibility and exact 
control of each variable are the 
provisions especially made _ in 
these units. All operations are 
calculated on a weight basis. 

Drawing conclusions from a 
report of a large number of 
careful investigations, J. T. 
Ward, Gasoline Products Co., 
presenting the paper by P. C. 
Keith Jr., L. C. Rubin and him- 
self, stated, in part: 

From an examination of 
these data on the once-through 
cracking of virgin Mid-Conti- 
nent gas oil, it may be con- 
cluded: 

1. That if cracking conditions 
are so maintained that tar for- 
mation is minimized, the gen- 
eral equation for a mono-mole- 
cular reaction can be utilized 
satisfactory to correlate’ the 
data when the amount of ma- 
terial cracked is expressed in 
terms of gasoline plus gas as a 
function of time. 

2. That within the _ limits 
studied, pressure has no effect 
on the reaction rate as defined. 

3. That the amount of fixed 
gas per unit of gasoline pro- 
duced varies inversely as the 
pressure. 

4. That the amount of gas 
produced is not necessarily a 
measure of the octane number 
as measured by the C.F.R. mo- 
tor method; and that for a given 
octane number, as measured by 


this method, the higher the 
pressure, the smaller the gas- 
Oline ratio.”’ 


Quality of Diesel Fuels 

Research work of the devel- 
opment of a method for deter- 
mining the ignition quality of 
ciesel fuels is being carried out 
by the Shell Co., adapting the 
modified C. F. R. engine to this 
purpose, A. G. Marshall stated. 

Boerlage and Broeze of the 
Shell organization in Holland 
have done considerable work on 
this problem, to obtain ignition 
quality ratings in terms of the 
“cetene number,’ which is 
based on a ‘delay’ period” 
shown in testing in comparison 
with a standard reference fuel 
blended of cetene, C,,H,., and 
alpha-methylnapthalene, C,,- 
H,,. (In automotive fuels, this 
delay in combustion means the 
absence of detonation, in die- 
sels, this delayed action means 
loss of power, since the oil is 
supposed to burn the instant of 
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It Will Success in these times de- 


pends on knowing the right 


Cost More thing to do— knowing when to 


do it— knowing how to do it— 


to Wait and doing it. 


Success means making the best products at the low- 
est cost and selling them at the highest going prices 
at the least possible expense. 


That calls for wise planning based on experience, 
and on understanding of the changing times. It calls 
for construction and reconstruction in your refining- 
marketing machine. 


Now is the time to plan and to act. We don’t need to 
tell you that steel is higher and going up— construc- 
tion materials are going up — buyers are placing 
orders. 


Money is timid, but a sound project can bring it out 
of hiding and put it to work. 


We are ready to go right now if you are. 


We can lay out a full construction and operating 
program that will knit your refining -marketing oper- 
ations together, reduce costs and improve earnings. 


We have the men, the technical knowledge, the plant 
facilities and the experience. We guarantee results. 





Why not call us up before prices go higher? 


Our telephone number is Decatur 5106. 


LEADER INDUSTRIES, INC. 
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entry to the cylinder). 
“If a fuel is found to 
a delay of five degrees,’’ says 
the author, in discussing the 
method, ‘‘and if this is equal to 
the delay given by 63 parts of 
cetene plus 37 parts of alpha- 
methylnaphthalene, the result 
is expressed by saying that the 
fuel has a cetene number of 
os." 
Test conditions are given as 
follows: 
Injection 
lb./sq. in. 
Inlet-air 


have 


pressure - 2,550 


temp.—126 F. 


Quantity of fuel injected— 
12 ce. per min. 
Speed—600 r.p.m. 


Injection advance—12 de- 
grees, approx. 
Cylinder jacket temp.—212 


he 

In general the author said, 
a cracked stove oil or similar 
diesel fuel has a lower cetene 
number than a straight-run oil 
of similar characteristics from 
the same crude; a stove oil of 
higher gravity will have a 
higher cetene number than one 
with the same volatility but 
lower gravity, and a less vola- 
tile stove oil will have a higher 
cetene number than one. of 


higher volatility, although se- 
rious exceptions occur in speci- 
fic cases. 

The author observed that 
knock conditions in the diesel 
are approximately, and in most 
exactly, the reverse of 
those in a gasoline engine. De- 
tonation in gasoline engines is 
due to extremely rapid combus- 
tion of the fuel toward the lat- 
ter part of the combustion; for 
diesels, the knock is caused by 
a delay in combustion followed 
by explosive combustion of the 
accumulated charge in the cy!l- 
inder. 

Rise in combustion-chimber 
temperatures induce knock in 
gasoline engines; in diesels it 
will reduce the knock. Elimi- 
nation of knock from a diesel 
is a matter of combustion de- 
sign, and is a simpler matter 
than to remove knock from a 
gasoline motor, he said. 

Diesel engine builders are 
taking steps to prevent a “‘race 
for cetene numbers” similar to 
the octane number race, and 
this can be avoided by so design- 
ing engines that proper effi- 
ciency can be obtained on fuels 
of relatively low cetene num- 
ber properties, he said. 


cases, 


A. P. |. C. Makes Progress in Fight 
Against Unfair Legislation 


TULSA, May 20 


ROGRESS of the oil indus- 
try in its campaign against 


adverse legislation and in- 
creased taxation was reported 
on, at the general session of the 
American Petroleum Institute 
meeting May 18, by Harry T. 
Klein, The Texas Co., New York, 
chairman of the American Pe- 
troleum Industries Committee. 
This committee was organized, 
following the institute meeting 
in Houston last November, to 
bring under unified direction 
the institute’s activities on these 
problems. 

Another speaker, A. J. Bros- 
seau, president, Mack Trucks, 
Inc., appeared before the mar- 
keting session May 17, to dis- 
cuss adverse truck legislation 
specifically. 

The American Petroleum In- 


dustries Committee started its 
work last January, Mr. Klein 
oF 


reported, when legislatures in 
44 states were convening and 
thousands of bills inimical to 
the interests of the oil industry 
and the public were being in- 
troduced. He outlined the va- 
rious classes of legislation 
which were opposed as follows: 

1. Bills proposing to increase 


the gasoline tax rate in the 
states. Increases were pro- 


posed in 20 states but in only 
Oregon was an increase voted. 


2. Diversion of gasoline tax 


funds. Although state collec- 
tions were $23,000,000 below 
1932, an estimated $200,000,- 


000 was diverted from 1932 re- 
ceipts to other purposes than 
road improvement. Mr. Klein 
estimated that decreases in the 
gasoline tax rate would provide 
ample funds to do all necessary 
building and improvement, un- 
der present decreased costs. 

3. The committee, through 


its state organizations, opposed 
all chain store tax bills. When 
it becomes apparent such bills 
will become law, its efforts are 
devoted to securing exemption 
of service stations from the tax- 
ing provisions of the laws. Th 
committee has prepared and cir- 
culated a form of exemption of 
service stations for this purpose. 

4. Bills to amend the gaso- 
line tax laws to prevent evasion 
—Two steps which the commit- 
tee believes will help material- 
iv in reducing evasion of pay- 
ment of the gasoline tax are: 
publication of all delinquencies 
and the allocation by the state 
of a fixed percentage of the gas- 
oline taxes collected, say 1 per 


cent, to assist in admiristra- 
tion and enforcement of the 
law. 

5. Alcohol - gasoline’ blend 


proposals—These still have the 
support of high state govern- 
menc officials and at least one 
department of the federal gov- 
ernment. 

6. Railroad truck legislation 

In every one of the 44 state 
legislatures in session, Mr. 
Klein reported, and also in Con- 
gress, ‘the railroa‘ls introduced 
every conceivable kind of meas- 
ure to regulate, tax and other- 
wise hamper and impede high- 
way transportation.” As many 
as 33 bills affecting highwa 
users were introduced in a sir- 
gle state legislature, he stated. 


Louisiana and Kentucky, and 
Texas earlier, passed restric- 


tive truck laws which reduced 
the number of trucks and con- 
sequently the gasoline consump- 
tion in those states. 

The American Petroleum In- 
dustries Committee has under 
consideration, its chairman re- 
ported, uniform gasoline ft. 
laws, a form of amendment ex- 
empting petroleum products 
from laws carrying special taxes 

such as sales tax laws—and 
a number of amendments to the 
tederal gasoline and lubricating 
oil tax laws. 


FORT WORTH—John Han- 
cock, general counsel for Texas 
Pacific Coal & Oil Co., has been 
made executive vice-president 
and chief officer during the ab- 
sence of Edgar J. Marston, pres- 
ident. Mr. Marston is in Colo- 
rado Springs, seeking to recov- 
er his health. No date has been 
set for his return. 
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Effect of Increase in Tax Rates 


On Gasoline Consumption 


TULSA, May 20 


fuel consumption caused 
by increases in the amount of 
the state gasoline tax were put 
before the May 18 session of the 
marketing division of the Amer- 
ican Petroleum Institute, by 
Sidney A. Swensrud, of the 
Standard Oil Co. of Ohio, Cleve- 
land. 

Taking cognizance of the sev- 
eral factors, aside from in- 
creases in the amount of the 
tax, which exert their effect on 
gasoline consumption, Mr. 
Swensrud made his study by 
grouping together states’ in 
which these other factors were 
as nearly wniform as _ possible. 
He arrived at these general con- 
clusions: 

On the average, states that 
increased their tax rates 1 cent 
per gallon from 1928 to 19382 
suffered a relative loss in sales 
of approximately 5 per cent, as 
compared with the states that 
made no change. 


States which increased their 
tax rates by two cents a gallon, 
from 1928 to 1932, suffered a 
relative loss in sales of from 13 
to 14 per cent, as compared with 
states that made no increases 
after 1928. 

Furthermore, with each suc- 
ceeding year, the difference in 
the rate of progress becomes 
more marked, between those 
states which increased their rate 
of tax after 1929, and those 
states which had approximately 
the same rate of tax in 1929 but 
did not further increase those 
rates thereafter. 

To Mr. Swensrud this indi- 
cated that the adverse effect of 
increased gasoline tax rates is 
cumulative and may be shown 
by the failure of car owners to 
license and operate their vehi- 
cles, or to purchase new cars 
when their old ones give out 
and so on. 

A more general conclusion ar- 
rived at in his study was that 
the states which had the highest 
gasoline taxes in 1932 suffered 
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the greatest declines in con- 
sumption and those that had the 
lowest tax rates suffered the 
smallest declines. This conclu- 
sion was not altered, he stated, 
by eliminating from the com- 
parison those states which ap- 
parently suffered a greater or 
less decline in economic status 
relative to earlier years than did 
the country in general. 


Mr. Swensrud brought up the 
point as to whether the same 
general effect in the trend of 
consumption might have devel- 
oped had the higher cost for 
gasoline to the motorist been 
due to increases in the actual 
price, rather than to advances in 
the rate of gasoline tax. His 
own ideas were that there are 
at least two factors which work 
for a greater decrease in con- 
sumption where the higher price 
is due to increases in the tax. 
The first is the general objec- 
tion on the part of the individual 
to paying a larger amount in 
taxes. The second is that ad- 
vances in actual prices for a 
commodity indicate better busi- 
ness conditions generally and 
consequently, less unwillingness 


on the part of the publie to pay 
the higher price. 

In setting out on his studies, 
Mr. Swensrud recognized that, 
in spite of constantly mounting 
gasoline taxes, the average tota! 
price the consumer has paid has 
tended almost continuously 
downward since the beginning 
of the '20’s, imposing an obvious 
difficulty on trying to observe 
the effect upon gasoline con- 
sumption of absolute increases 
in the total price including the 
tax. 

Other factors he said must hb 
taken into consideration were 
the continual mechanical im- 
provement in cars and their re- 
duced cost of operation, making 
it easier for the motorist to ac- 
cept higher gasoline taxes; the 
improvement in roads; increas- 
ed use of trucks; and the gen- 
eral increasing prosperity of the 
country during the period of in- 
creasing taxes. 

As far as the gasoline market 
of the future is concerned, he 
stated that any genuine im- 
provement in consumption fo 
automotive use can come only 
as a result of an actual increase 
in the number of cars in use. 

“We are forced to the conclu- 
sion that, over the next few 
years, something like 3,000,000 
cars annually must be expected 
to pass out of use,’ Mr. Swens- 
rud stated. “‘How many cars we 
shall have from time to time in 
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for states that did not increase their tax rates after 1929, 
as compared with states that increased their tax rate at 
least 1-cent per gallon 


the near future, therefore, de- 
pends pretty much on the ratio 
of annual production for domes- 
tic use to the scrapping figure 
of around 3,000,000 cars annu- 
aliy.’’ 

Assuming a production of 2,- 
000,000 automotive units in 
1933, 3,000,000 in 1934, 4,000,- 
000 in 1935, 4,500,000 in 1936 
and 5,000,000 each in 1937 and 
1938, he showed it would be 
1938 before the number of units 
in actual operation could be 
brought back to the better than 
24,000,000 of 1930. 

Mr. Swensrud’s studies of the 
percentage rate of change in 
gasoline sales, in various groups 
of states, according to the 
amount and rate of change in 
the tax are shown in the accom- 
panying charts. 

Fig. 1 shows the percentage 
change in gasoline sales in 1931 
and 1932 from 19380 sales in 
various states grouped accord- 


ing to the 1932 tax rate. The 
chart is based on sales in 380 
states. Mr, Swensrud elimin- 
ated those states which ap- 


peared to have been more or less 
adversely affected by general 
economic conditions than the 
country as a whole. 

States having the 3-cent tax 
or less in 1932 included Illinois, 
Iowa, Kansas, Michigan, Minne- 
sota and Missouri (2 cents). 
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tax for each year 


Loss ratio to average gain for total 


group, of various sub-groups of states, which in 1928 all 
had a 2-cent tax rate per gallon 


States having the 4-cent tax 
were Colorado, Indiana, Maine, 
Nebraska, New Hampshire, 
Ohio, Oregon, South Dakota, 
Vermont, West Virginia, Wis- 
consin, Wyoming. 

States having the 5-cent tax 
were Alabama, Idaho, Ken- 
tucky, Louisiana, New Mexico, 
Virginia, Washington. 

States with the 6-cent tax 
were Arkansas, Georgia, North 
Carolina, South Carolina, Ten- 
nessee. 

Fig. 2 shows the percentage 
increase in gasoline sales over 
1929 for states that did not in- 
crease their gasoline tax rate 
as compared with those states 
that increased the tax at least 
1 cent per gallon. There are 11 
states in each group charted, the 


comparison being limited to 
states which appeared to be 
reasonably comparable in eco- 


nomic status. 

In 1929 the weighted average 
tax rates for the two groups 
were approximately the same— 
3.4 cents per gallon for the 
states which made no later tax 
change and 3.6 cents per gallon 


for the states that later in- 
creased their rates 1 cent or 
more. 


The auther calls attention to 


the trend in the net difference 
between the two groups by 
years. In the first year it was 
4.5 per cent; in the second year 
9.5 per cent and in the third 
year 10.8 per cent, indicating a 
cumulative effect on consump- 
tion of increasing tax rates. 

The group of states which did 
not increase their tax rates from 
1929 to 1932 includes Missouri, 
Michigan, Iowa, Maine, New 
Hampshire, South Dakota, West 
Virginia, Colorado, New Mexico, 
Kentucky, Virginia. 

The 11 states which did in- 
crease their tax rate by at least 
1 cent a gallon during this pe- 
riod includes Wisconsin, Wash- 
ington, Oregon, Louisiana, 
Idaho, Alabama, Arizona, North 
Carolina, Georgia, Tennessee, 
Arkansas. 

Fig. 3 shows graphically the 
percentage of gain in gasoline 
gallonage of various groups of 
states from the average of all 
the various groups which had a 
gasoline tax rate of 2 cents per 
gallon in 1928. 

The states included in this 
study are Missouri which has 
had a tax rate of 2 cents from 
1928 to 1932: Minnesota and 
Kansas, which started with a 2- 
cent rate, which was later in- 
creased to 38 cents; Nebraska 
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Hore Creplacement Cb! 


‘WIRE FILLER TANK HOSE 
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ANK truck and tank car service unquestionably 
j| ies gasoline hose to its most severe test. With 
ordinary cotton-jacketed hose, rough handling, abrasion 
and exposure to weather conditions soon cause the 
jacket to become loose. This reduces compression on 
the rubber tube . absorption of gasoline by the 
rubber compound is greatly increased . . . and the life 


of the hose is cut short. 


But no longer need you be the victim of costly hose 
replacements. Specify the new Goodrich Wire Filler 
Tank Hose. In actual service tests, this exclusive rein- 
forced construction has shown a life of 5 t/mes that of 
ordinary cotton-jacketed hose. The special wire filler 
will not permit expansion of jacket, and therefore 
assures a constant uniform compression of the rubber, 


greatly increasing the life of the hose. 


The effects of abrasion also are counteracted by the 
y 
greater resistance of the wire filler jacket, even after the 


outer cotton strands have been entirely worn through. 


COSTS NO MORE than ordinary cotton-jacketed type. 

You pay no premium for the extra service this hose gives. 

It sells for the same price you formerly paid for the ordinary 
cotton-jacketed type. 


Crsolene Wore 








Cutaway section of Goodrich Wire Filler Hose. 
Note that the alternate Filler Strands in the 
Weave cf the Jacket are Wire instead of Cotton. 


GOODRICH GASOLINE 
SERVICE STATION EQUIPMENT 
Includes. 
e Rubber-Covered Gasoline Pump 
Hose . . . Permalock Couplings. 
e Standard Cotton-Jacketed Gaso- 
line Hose. 
e Airport Refueling Hose. 
e Wire Filler Tank Hose. 
e Low Pressure Grease Hose. 
e Filling Station & Garage Air Hose. 
e High Pressure Car Washing Hose. 
e Radiator Filling Hose. 
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and Wisconsin, which starting 
with a 2-cent rate, later in- 
creased the rate to 4 cents; and 
Louisiana and Washington, 
which increased from a 2-cent 
rate to 5 cents. 

The chart shows graphically 
that, where the 2-cent rate was 
continued throughout the _ pe- 
riod, as in Missouri, the increase 
in sales in subsequent years was 


far in excess of the average in- 
crease for the entire group of 


» 


states which in 1928 all had a 2- 


cent rate. 
Where the 2-cent rate was 
continued, the sales, by 1932, 


had increased over 12 per cent 


more than the average inerease 
for the group. The states whose 
rate went from 2 cents to 3 cents 
did slightly better than the en- 
tire group. Those states whose 
rate went from 2 cents to 4 cents 
by 1931 and 1932 had shown an 


increase of 3 to 4 per cent less 


than the average increase for 
the group. States whose tax 


rates increased from 2 to 5 cents 
were running about 10 per cent 
behind the group average. Tota! 
sales of this last named group 
were only 3.8 per cent above 
those of 1928 as contrasted with 


Problems for Marketers in Selling 
Alcohol-Gasoline Blends 


TULSA, May 20 


IFFICULTIES which would 
D be encountered by oil mar- 

keting companies, if their 
sale of an alcohol-gasoline blend 
were forced by legislation, 
were brought out by Dr. George 
Granger Brown, of the engineer- 


ing faculty of University of 
Michigan. in a paper presented 
May 1&8 before the marketing 
division of the American Petro- 
leum Institute. 

These were principally of two 
classes, Dr. Brown stated, me- 
chanica)! difficulties in the oper- 
ation of customers’ cars and 
those arising in the storage and 


dispensing of the blend, which 
might also result in complaints 


from customers. 
Although claims have been 
made as to the beneficial effects 


of alcohol. in the motor fuel, in 
decreasing crankease dilution 
and improving the mechanical 


operation of the engine, no evi- 
dences of such characteristics in 
the 10 per cent alcohol blend 
are available, he said. 


Commenting on one series of 
which high percentages 
of alcohol were used, Dr. Brown 


tests, lI 


stated the examination of the 
engine showed the moving parts 
were much drier and free from 
lubricants than when gasoline 


was used 

‘In this series of tests trouble 
arose much quicker with an al- 
cohol fuel than with gasoline 
whenever there was any defect 


an average increase for the 
group of 13 per cent. 
or temporary stoppage in the 


lubrication or oil supply to the 
engine,’ stated Dr. Brown. 
“This may be readily understood 
in the case of high alcohol 
blends because of the excellent 
cleansing properties of alcohol.”’ 

This same cleansing action of 
alcohol on fuel tanks and lines 
may also cause scale and gum- 
my deposits to collect at the 
carburetor and the solution of 
shellac from cork floats in car- 
buretors or on gasoline gauges, 
he said, adding that alcohol also 
has a solvent action on the dia- 
phragms of fuel pumps, which 
may lead to their early failure. 

With the use of rich mixtures 
required for satisfactory per- 
formance with alcohol blends, if 
there are impurities in the al- 
cohol or alcohol-ether mixtures 
have been used, the formation 
of corrosive compounds on com- 
bustion, such as acetic acid, may 
cause rapid corrosion of exhaust 
pipes and mufflers. 

Referring to the difficulties 
the oil marketing companies 
will experience in handling and 
dispensing alcohol - gasoline 
blends, Dr. Brown brought out 
that the moisture produced by 
tank sweating may be enough 
to cause separation of the alco- 
hol from the gasoline, in station 
tanks and other storage. 

“A blend containing 10 per 
cent of 99.5 per cent alcohol is 
made unstable, even at summer 
temperatures, by the addition of 


less thah! 0.25 per cent water, 
or less than 2.5 gallons in a ful 


1000-gallon tank,’ he said 
“This water, which will fre- 
quently accumulate in a few 


weeks, makes the alcohol sepa- 
rate from the gasoline and col- 
lect with the water in the lowe: 
part of the tank. 

“If this happens in a tank 
even less than one-half full, the 
service station will deliver th: 
alcohol-water mixture from th: 
bottom of the tank, giving a 
unsatisfactory fuel and remoy 
ing the alcohol from the fuel i: 
the tank.” 

In his discussion of the eco 
nomic phases of the proposal t 
legislate the sale of alcohol-gas 
oline blends, under the guise 0! 
farm relief, Dr. Brown stated 
that the use of alcohol in moto: 
fuel, due to its low energy con- 
tent, two-thirds that of a gallon 
of gasoline, increases the fuel 
consumption about 5 per cent 
for every 10 per cent of alcoho! 
included when carburetors ar‘ 
adjusted for equivalent per- 
formance on the two types 01 
fuel, 

“Knock rating is improved,” 
he said. ‘“‘However, approximate- 
ly 20 per cent of alcohol is nec- 
essary to improve the knock rat- 
ing of regular gasoline to that 
of premium anti-knock fuel. 
“ven if it were possible to in- 
crease the compression ratio oj 
our motors and use high alcoho! 
blends, the gain in efficiency dur 
to higher compression ratio is 
not enough to compensate fo 
the decreased energy content oi 
alcohol, and increased consump 
tion is always required with al- 
cohol fuels.”’ 


Malloy in Sub-Cabinet 


TULSA—Appointment of Pat 
Malloy as assistant attorney 


general of the United States 
gives Tulsa representation 


again in the Sub-cabinet. When 
Herbert Hoover became presi 
dent, P. J. Hurley was appoint- 
ed assistant secretary of war. 

Mr. Malloy practiced law in 
Tulsa for a number of years, 
but has devoted most of his 
time to the oil business since 
1917. His principal’ properties 
are in southern Arkansas. He is 
a former president of the West- 
ern Petroleum Refiners Associa- 
tion. 
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Refinery - Tank Wagon Markets 























~. Gasoline Prices Lower In Eastern Markets 
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| b po . . . 
ube Frices Continue Io Nise 
) 
( CLEVELAND, May 22 the industry, although events of last was in and out of the market and 
s RICES backed and filled in a week week indicated that leading oil com- prices moved up and down with their 
I of comparatively light trading in panies already were feeling around to activities. In the east the supply of 
Tu oil markets last week. Gasoline find some solution to the evils pre- gasoline in the open market was con- 
y) price ground lost in some areas was Vailing in the marketing branch. sistently heavy and prices in the key 
1- regained by the end of the week al- There was the announcement by districts along the Atlantic seaboard 
n though eastern prices pointed defi- the Standard of Indiana that it would were down 0.25 to 0.5 cent under con 
€ nitely downward. Lubricating oils Shortly cancel all present consumer petitive bidding for business. 
ste wale higher with Pennsylvania oils Q. D. A. contracts and endeavor to Kerosine prices were lower in near 
oe particularly making substantial gains. Treplace them with a much narrower ly all markets. There were moderat: 
0 The lighter burning oils were easier schedule of discounts from posted tank declines in Pennsylvania and the Mid 
rs while the heavier grades continued to Wagon prices than those now in ef- Continent districts; reductions in At 
I" improve with the pickup in industrial feet. The Indiana company already lantic seaboard districts were a_ bit 
O1 activity. has done away with the l-cent tank more severe. Domestic heating oils 
ted : : ae ; wagon discount to buyers of 25 gallons also were priced lower in most areas. 
rhe eyes of the oil industry again 4. more of gasoline and also the 1- With steel operations increasing, the 
centered on Washington where regu- cent discount to commercial buyers call for heavy fuels picked up mate- 
oll latory legislation was placed before a¢ its service stations. Other Stand- rially. Supplies were ample in refin- 
‘il Congress with President Roosevelt ard companies also were working on ery districts, however, and the demand 
t- recommending to committees that programs along the same lines. as yet has not been sufficient to boost 
at something be done without delay to Contracts continued to be advanta- prices. 
>|. prevent dissipation of one of the geous to jobbers in practically all Pennsylvania and Mid-Continent ev} 
n- country’s most valuable natural re parts of the country and open mar- inder stocks recorded nice price sabi ; 
ot a ket trading of gasoline remained light under a new wave of export buying 
0} If crude production is curbed with as a result. Open market prices were Large blocks of Pennsylvania oils es 
rT the aid of the federal government it determined largely by the minority pecially were booked for foreign trad: 
ic is then hoped by many of the oil trade refiners who did not have enough of Wax, too, came in for big play in « 
i that the “ecleaning-up” process will be their production under contract. port trade and prices advanced 0.12 
ve extended to the marketing branch of In the middle west this minority to 0.25 cent in all markets. 
O 
ip 
al 
Interes icago Centers On Retail Situati 
t At Ch g Cent On Retail Situation 
Staff Special denied May 20 that any considerable jor companies during the week. These 
CHICAGO, May 20 quantity of gasoline had been sold by included the elimination of the pre: 
at POT sales of gasoline in the open them at low prices. ent l1-cent service station discount to 
eV market by Standard of Indiana; Several steps towards clearing up contracted commercial consumers, ef- 
os prospective changes in quantity the generally uncertain retail market- fective May 26, and the ecancellatio 
on discount agreements to consumers’ ing situation were announced by ma-_ of all tank wagon discount agreements 
; and resellers; and continued tightness between Standard of Indiana and its 
en in the heavy fuel oil market, were fea- é é consumer accounts, effective May 31. 
Sj r os janet : Summary of Group 3 Quotations for 5 : eae ‘ : 
tures of the Chicago market in the U. S. Motor Gasoline A new Quantity Discount Agreement 
t- week ended May 29. ; In Effect May 22. 1933 is to be offered these accounts, at a 
Reports that Standard of Indiana i : uti smaller rate of discount. 
in was offering gasoline freely in the —— Fi a Another bright spot in the picture 
rs open tank car market to jobbers and Below No. Above was the continued tightness of the 
i tank car marketers circulated per- oI. 9 95-9.375 2.625-2.75  2.75-3.00 market for heavy fuel oil. Traders 
his sistently among the trade during the’ Kans. 2.125-2.375 2.625-2.75 2.75-3.00 generally reported that industrial 
— week. These reports credited Standard N. Tex. 2.125-2 25 gene 2. 18 eee eae operations were larger than for some 
ies with selling 60 to 64 octane gasoline jo ipex 2.90.9195 250.2695 275-2875 time past and consequently fuel oil 
» is at under the generally accepted mar- f.a.-Ark 2.125-2.375 950-2.75 2.75-3.00 buving was more active. There ay 
st- ket price for this grade and led to the [nd.-IIl  2.00-2.25 seseeesenseeeees parently was no large amount of fuel 
ia- belief that Standard was making ade- _Prices are those quoted on the basis  heing offered for prompt shipment bi 
termined effort to enter the spot mar- a Pr a ee hee ie ie Chicago district. 
ket. However, officials of the company Spot sales of gasoline remained at 
EWS 
May 24, 1933 ar 














Furnace and gas oils were steady at 
prices about unchanged from the pre- 


Prices A Year Ago vious week. 
May 16, 1932 





Stickers Advertise World’s Fair 


Oklahoma Penna. DES MOINES, Iowa—Dixie Distri- 

a ete a ae — No. in Okla.) ce 6.50-6.75 butors of Iowa are promoting travel 
Grade 26-70, Natural Gasoline. ..........cccccccccccccscccces BGO eeubaccusiese “ a a 

: od Rage Agi he Cent Progress Chicag 

Kerosine (Okla. 41-43; Pa. 47 W.W.) sssssssen 4.125-4.25  5.25-5.50 oe ey oe ee ee eee 

Fuel Oil (Okla. 24-26; Pa. 36-40) ccccccccssscsccscseseees $0.425-$0.45 3.25-3.50 this summer by issuing stickers to 

Crude (Okla. 35-35.9) scccssssssesss-0. ii a $0.90 $1.97 place on automobile windshields. The 

Chicago tank wagon Cincluding SC tAX)...0c001.00. —— ccorccrresecese 16.00¢ sticker is four inches wide by five 





inches deep, and shows the Federal 
— building, with a zeppelin in the sky. 
Printing is in four colors, with the 
low ebb throughout the week. On the 3 cents. Of these three grades the high Dixie gasoline and oil emblem at the 
other hand, jobbers buying under’ octane material was the hardest to ob- phottom of the sticker. 
marginal contracts continued to be_ tain at present price levels. noes 
con paratively active. Generally speak- awe for cigeonenas fell off van BOTTINEAU, N. D.Joe and Ben 
ing, the prices on these contracts were erably from the level of the previous 
such that they had no interest what- weeks, due, it was reported, to the 
eyer in the open market. continued rainy weather over the mid- 
Spot gasoline prices showed little dle western farming belt. Material 
change over the week. Sales of U. S. started to back up at a number of re- 
Motor 59 octane number and below  fineries and they were more anxious FRAZER, Mont.—A. J. Gilman has 
were mostly at 2 to 2.25 cents; 60 to to move it. The 41-43 w.w. kerosin® returned to the Westland Oil Co. or- 
64 octane at 2.375 to 2.75 cents and generally was offered 0.25 cent lower ganization in charge of the station 
65 oetane number and above at 2.75 to by the end of the week. here. 




















Haugen are in charge of the bulk 
plant and service station of the West- 
land Oil Co. here. 

















Chicago Tank Car Market | 
Following prices are in cents per gallon, except fuel such as North, West and East Texas, Louisiana, 
oil in barrels, in tank car lots, representing majority Arkansas, Indiana, Illinois, Kentucky, etc. Prices do 
of sales to jobbers on Group 3 freight basis, although not include state or federal taxes levied on some 
shipments may originate in other refining districts, products. | 
( 
Prices Prices Prices ' 
May 22 May 15 May 8 
( 
S052) 937 Cie TANG o.oo os. 46, 45.4.8 ges Kas o-vie-s 2.00 2.00 2.00 , 
U. S. Motor Gasoline, *by octane numbers: 
SA OW iin. b xpd « rSTIEOSS Wis TW Sa ROL 2. Of 2.25 200 = 2.25 2.425* 2.375 
I vo tas ia arent a dcoxiel wi SSR SAGE pia 2.379— 2.75 2.50 = 2.75 2.50: = 2.75 t 
e/a ee ae 2.75 — 3.00 2.75 - 3.00 2.75 -— 3.00 
60-62, 400 e.p. gasoline, *by octane numbers: is 
RE LEI O re 2.125- 2.375 2.125- 2.375 2.125- 2.375 i 
CU ere ee rey a oe 2.50 — 2.75 2,50 = 2.75 2.90 = 2.75 . 
OE oc ee a re 2.75 — 3.00 2.75 -— 3.00 2.75 — 3.00 V 
O56. 375 Si) GASOUNE soo ioc js oh ee hk ce Sea 2.625— 2.75 2.625— 2.75 2.625— 2.75 c 
68-70, 3S0-S60IeD. BASOHREs:. Kis. bok weneedckacas 2.75 = 2.875 2.75 — 2.875 2.15 = 2.875 , 
Aviation Gasoline, below 73 octane number...... Je2o: = 3250 3.250. —.3.50 3.375— 3.50 
41-43 water white kerosine................. 2.50 - 2.75 2.75 -— 2.875 2.75 — 2.875 ° 
42-44 water white kerosine............... pa 3.00 2.875- 3.00 2.875-— 3.00 
38-40 prime white Furnace Oil......... 1.75 — 1.875 L 7S = 12875 1.875- 2.00 if 
38-40 straw Furnace Oil. ........ Naa bn Goin enna aos LS | BE i" lors n 
SRO MAREE HEB ON 5,605 cd dso ee dw diene oh we Oe 0.75 1.00 0.75 - 1.00 0.875- 1.00 fi 
32-36 dark Zero @aS Oils occ coke nessce cess de 1.50 fo L.350.= 1.75 1.625— 1.75 
S236 Straw ZENO GAS ION. 6k is on keke Ras 1.625— 1.75 1.625-— 1.75 1.625— 1.75 . 
28-30 zero firel 011 (per DDI.) ...c cn. ees cie'sd $0.65 —$0.70 $0.65 -—$0.70 $0.65 —$0.70 a 
28-30 fuel oil (per bbl.).............. neha $0.50 —$0.55 $0.50 -$0.55 $0.50 -$0.55 MN 
24-26 TEL OU TDEE BO.) 65s o's ceed Nes Chae’ $0.35 —$0.40 $0.35 -—$0.40 $0.35 -$0.40 0 
18-22 tel or (er bl.) ok sence. = $0. 275—$0. 30 $0. 275-$0.30 $0. 275-$0.30 
18-22 zero fuel oil (per bbl.)............. ; $0. 425—$0. 45 $0. 425-$0. 45 $0. 425-$0.45 li 
13-16 foel OF (per BDI) 66s sissisicic se wosas ee a $0.25 -$0.275 $0.25 -$0.275 $0.25 -$0.275 a? 
*Octane numbers are determined by C.F.R. motor method (ASTM D 357-33T). > 
Naphtha and Solvent ” 
(Prices are in cents per gallon, in tank car lots, as quoted by Chicago sellers) ti 
May 22 May 15 7 
F.O.B. Group F.O.B. Chicago F.O.B. Group F.O.B. Chicago * 
3 Basis District 3 Basis District re 
Stoddard Solvent ae ies wl anton 4.50 — 5.00 7.00 - 9.00 4.50 - 5.00 7.00 — 9.00 al 
V. M. & P. Naphtha PE Sore 4.75 -— 5.25 7.50 4.75 — 5.25 7.50 in 
Cleaners Naphtha Sp eee G te ee meee 5:00) = 3:25 9.00 $00: = 5.25 9.00 th 
Oleum Spirits. . ee pores eee 3.75 — 4.00 6.00 4.00 - 4.25 6.00 
Rubber Solvent Pe perctons 4.75 — 5.25 10.00 4.75 = 5.25 10.00 
Lacquer Diluent tocig eS itemiaieaeaseny gah easth chm aus 6.25 = 16.75 9.50 6.50 - 6.75 9.50 Ke 
é 
1G aes M. 
6 NATIONAL PETROLEUM NEWS 























Mid-Continent Refinery Markets 





Contract Movement Of Gasoline Large 


Staff Special 

TULSA, May 20 

HE Mid-Continent gasoline mar- 

ket maintained a fairly even pace 

the week of May 15 to 20, with 

contract shipments at _ satisfactory 

levels and a slow but steady increase 

in open market buying as the week 
progressed. 

The contract movement of gasoline 
continued to feature the market. Job- 
bers apparently resorted almost en- 
tirely to their contracts since most of 
them had marginal protection. Some 
jobbers apparently ‘‘waited out’’ the 
market as long as possible after the 
recent crude reductions in the hope 
prices would slip, but as they re- 
mained at unchanged levels generally 
these buyers slowly returned to the 
market for their current requirements 
although they apparently made no at- 
tempt to fill storage. 

Refiners in all districts reported a 
large increase in inquiries for mar- 
ginal guarantee contracts. When it 
was more advantageous to buy in the 
market refiners in the Mid-Con- 
tinent ‘‘beat the bushes” offering mar- 
ginal contracts. Jobbers did not fall 
over each other taking the contracts. 
When the Standard of Indiana reduced 
retail gasoline prices, however, the 
jobbers began asking for the con 
tracts, but this time refiners have 
about withdrawn all contracts pend- 
ing more definite information as to 
Standard of Indiana’s plans about 
which numerous reports have been in 
circulation during the mid-year meet- 
ing of the A. P. I. in Tulsa the past 
week. 

East Texas refiners continued to en- 
joy a fair amount of coastwise busi- 
ness and little gasoline was moving 
from there northward. And the con- 
tracts already in existence in other dis- 
tricts kept refiners from being forced 
into the open market with any appre- 
ciable amount of gasoline. 

Higher gravity gasoline was in 
lighter demand as the warmer weather 


open 


approached and_ prices lost some 
ground. 
Mid-Continent refiners making 


bright stocks advanced their quota- 
tions 0.5 cent a gallon May 18 follow- 
ing recent advances in the quotations 
of Pennsylvania refiners. Demand was 
reported fairly good in most quarters 
although the export inquiries reported 
in Pennsylvania were not received in 
this district. 

Neutral oils prices were left 
changed despite the advances in 
Pennsylvania district. 


un- 
the 


May 24, 1933 


Kerosine demand slipped noticeably 
during the week. More refiners offered 
the oil in the open market and there 
were fewer buyers and the volume 
desired was smaller. The result was 
a drop in prices of 0.125 to 0.375 cent. 
A few refiners made no changes in 
their quotations, believing the lull in 
buying only a momentary one and they 
anticipated an improvement in de- 
mand again within the next week or 


two. 
Furnace oil also was freer al- 
though this was attributed primarily 


to an easing up in demand rather than 
to more offerings by refiners. The Ok- 
lahoma City refiners were still out of 
the picture and the East Texas plants 


were the main sources of supply for 
open market buying. Prices were ap- 
proximately 0.125 cent lower. 

Gas oil demand _ showed little 
change. Low cold test oil was sought 
in some quarters apparently for stor- 
age purposes and some ordinary gas 
oil was bought for cracking, but the 
demand was not sufficiently brisk to 
prevent prices from losing some 
ground. 

Fuel oil buying by industrial users 
improved somewhat in the course of 
the week, a few refiners said. Demand, 
generally speaking, was quiet, how~ 
ever prices held their ground well 
even in the face of the lower crude oil 
prices. 

Natural gasoline was sluggish 
throughout the week and prices slowly 
slipped toward the 1-cent-a-gallon 
level. Reports were current here fol- 
lowing the annual convention of the 
Natural Gasoline Association that 
manufacturers would soon swing tu 
stabilized natural gasoline in larger 
volume in anticipation of an improved 
demand following the introduction of 
“Q” compound. 





California Re 








finery Market 





Gasoline Prices 


LOS ANGELES, May 
POT quotations for refined petro- 
leum products the Pacific 
coast continued to show consider- 
able improvement the past week. Sev- 
eral refiners the possibility 
of another 1-cent advance on each of 
the three grades of gasoline. 


18 


on 


discussed 


However, a survey of the southern 
California situation late in the week 
indicated an ever increasing stock of 
gasoline in the hands of independent 
operators and a tendency on the part 
of at least two of the smaller opera- 
tors to shade their prices. 

Current prices for tank-truck-and 


trailer or tank car movement from 
plants in the Los Angeles’ Basin 
ranged from 9.25 to 9.5 cents, with 


one or two instances of a 9-cent price 
reported. These figures include all 
taxes. 

Motor fuels with higher octane rat- 
ings were quoted from these levels to 
upward of 10.5 cents. Several refiners 
who have advertised their gasolines 
as ‘“‘First Grade’ and have maintained 
a retail price approximately 1 cent 
above the third-grade and competitive 
independent brands were’ showing 
losses in gallonage. 

Service station operators and mo- 
torists alike approve of the 12.5-cent 
price carried on most independent 


Generally Steady 


products in the Los Angeles Area. 
Many of the “first-grade’’ products 
retail at 13.5 cents, or 0.6 cent above 
major third-grade prices and the price 
buying motorist has shown a _ tend- 
ency to buy the cheaper products. 

Movement of California gasoline to 
out-of-state points on spot sales con 
tinued at low ebb in the face of 
Group 3 competition. Nominal quo- 
tations ranged in the neighborhood of 
4.5 to 5.25 cents. 

Although demand for cased kero 
sine and gasoline by Pacific foreign ac 
counts continued fairly active, ship- 
ments were for small lots only. Prices 
were unchanged. Movement of kero- 
sine-distillate, which has been very 
active to the Orient in recent months 
was reported in sharp decline the past 
week. Experts attributed this decrease 
in demand to declining prices for 
kerosine in the Orient. 

Increased inquiry for burning oils 

domestic industries offered some 
hope for higher prices. Although 32 
gravity gas oil was available at $0.80 
a barrel, suppliers indicated a short- 
age of 34-36-38-gravity goods, and 
current quotations ranged from $0.90 
a barrel up. 

Fuel and diesel oils were in fair de- 
mand at quotations of $0.40 to $0.45 
and $9.75 to $0.80 a barrel, respec- 
tively. 


by 














Refinery Markets on Light Oils and Lubricants 


Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 


Tank car prices do not include state or federal taxes levied on some products. 
(These Refinery Prices compiled in the OIL PRICE HANDBOOK for a whole year) 





GASOLINE AND NAPHTHA 


Prices Prices Prices 
May 22 May 15 May 8 
OKLAHOMA (F. o. b. Oklahoma refineries) 
50-52, 450 e.p. naphtha... 2.125- 2.25 2-25 2.125— 2.25 
U. S. Motor Gasoline 
59 octane and below... 225 2.37. 2.25 = 2.375 2.25 = 2.375 
60-64 octane number... 2.625- 2.75 2.625= 2.75 2.625-— 2.75 
65 octane and above... 2.75 = 3.00 2.875- 3.00 2.875- 3.00 
60-62, 400 E.P. Gasoline. . . 
59 octane and below... 2.25 a.375 2,25 = 2,375 2.25 — 2.375 
60-64foctane number.. 2.625— 2.75 2.625— 2.75 2.625— 2.75 
65 octane and above... 2.875- 3.00 2.875- 3.00 2.875- 3.00 
64-66, 375 E.P. Gasoline. . 2.625- 2.875 2.75 — 2.875 2.75 — 2.875 
68-70 350-360 e.p. gasoline TY gs 3.00 2.875- 3.00 2.875- 3.00 
Aviation Gasoline: A 
Below 73 Octane aumber 5.25 3.50 3.25 - 3.50 3.25 - 3.50 
WESTERN PENNSYLVANIA 
62-58 MaOhthe . i.icic cise cc's 3.75 4.00 4.00 - 4.25 4.00 — 4.25 
54-56 Naphtha.......... 4.00 -— 4.25 4.25 - 4.50 4.25 - 4.50 
U. S. Motor (58-62)...... 4.25 - 4.50 4.50 - 4.75 4.50 — 4.75 
64-66 390 e.p. gasoline... 4.375- 4.625 4.75 - 5.00 4.75 - 5.00 
68-70 350-320 Bc sckws 4.50 — 4.75 5.00 - 5.50 5.00 - 5.50 
OHIO (Quotatioas of S. O. Ohio. Delivered aay point ia Ohio.) 
U. S. Motor Gasoline.... eee §.55_ 5.30 
60-65 Octane aumber.... 5.925 5.925 5.675 
Above 65 Octane number 6.30 6.30 6.05 
KANSAS (fF. o. b. refinery, Kansas destination) 
U.S. Motor Gasoline 
59 octane and below. pe 4 2.50 2.375— 2.625 2.375-— 2.625 
60-64 octamae number.. 2.19 = 2.875 2.75 — 2.875 2.75 - 2.875 
65 octane and above... 3.00 3.125 3.00 — 3.125 3.00 — 3.125 
60-62 400 e.p. gasoline... 2.375- 2.50 2.50 - 2.625 2.50 — 2.625 
NORTH TEXAS! (F. ». b. Wichita Falls district refineries for un- 
restricted shipment) 
U. S. Motor Gasoline L 
59 octane and below... 2.125- 2.25 2.25 — 2.375 2.25 = 2.575 
60-64 octane number.. 2.50 = 2.75 2.50 — 2.75 2.625— 2.75 
65 octane and above... 2.75 2.875 2.75 — 3.00 2.875- 3.00 
60-62 400 e.p. gasoline... 2.25 2.373 2.375- 2.50 2.375— 2.50 
64-66 375 e.p. gasoline Be 2.875 2.75 — 2.875 2.95 = 2.875 
68-70 350-360 e.p. gasoline 2.87 3.00 2.875- 3.00 2.875- 3.00 


. West Texas refinery for unrestricted shipment) 


° 
c 


WEST TEXAS) (F. 


U. S. Motor Gasoline ; : r 
59 octane and below... Ae 2.25 2.25 — 2.375 Ecbo- = 2.375 
60-64 octane number.. 2.62 2.75 2.625— 2.75 2.625- 2.75 
65 octane and above a 2.875 2.75 — 3.00 2.875= 3.00 
EAST TEXAS] (F. 0. b. East Texas retineries for unrestricted shipment) 
U. S. Motor Gasoline : 
59 octane and below... 2.00 2.12 1.875- 2.129 2.125— 2.25 
60-64 octane number,. 2.50 — 2.625 2.50 — 2.625 2.50 — 2.625 
65 octane and above... : 2.8 2.75 = 2.875 2.75 = 2,875 


NORTH LOUISIANA 


U. S. Motor Gasoline : 
59 octane and below... 2.30 2.50_ 2.50_ 
600-64 octane number... 4 875 2.875 2.875 
65 octane and above... >. 2e9 5.829 3.125 

ARKANSAS (For Arkansas and Louisiana destination) 

U. S. Motor Gasoline ; ? 

59 octane and below... 2.50 2.50 2.50 
60-64 octane number... 2.875 2.875 2.875 

»5 octane and above... 3.125 3.125 3.325 
Note: Octane numbers shown above in Oklahoma, Kansas, Texas, Louisiana 

aod Arkansas, are determined by C. R. motor method. (A. S. T. M. D 


357 — 33 T). 
tRefiners generally receive 0.25¢ to 0.5c per galloa more for gasoline and 
kerosine for local or differential territory shipment. 


tPrices Nominal. fttOnly one refiner Quoting. *Quotations only. 
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Prices Prices Prices 
May 22 May 15 May 8 


CALIFORNIA (3c tax to be added to California gasoline prices if used 


in state.) 


54-58 U.S. Motor, 437 e.p. 5.25 -— 7.50 5.25 — 7.50 5.00 - 7.00 
54-58 U.S. Motor, 437 e.p. 


for outside state shipment 4.50 - 5.50 4.75 - 5.50 4.75 - 5.50 
43-45 Engine Distillate 
GES ESU CDi cic sieeve 4.75 =.§.75 4.75 - 5.75 4.75 - 5.75 
OKLAHOMA (F. o. b. Group 3) 
Grade: 26-10 .occscscsece 1.225 1.25 1.25 - 1.375 
NORTH TEXAS (F. o. b. Breckenridge) 
a, | a ee 1.325 1-325 1.125- 1.25 
CALIFORNIA (F. o. b. plants in the Los Angeles basin). 
77-85, 375-390 e.p, for 
DICNGING:« ...06ss00000% 3.75 — 4.25 4.00 — 4.25 4.00 - 4,25 
WESTERN PENNSYLVANIA 
45 w.w. kerosine......... 4.00 — 4.125 4.125- 4.25 4.125- 4.25 
46 w.w. kerosine......... 4.125— 4.25 4.25 - 4.50 4.25 - 4.50 
47 w.w. kerosine......... 4.375— 4.50 4.50 — 4.75 4.50 - 4.75 
OKLAHOMA (fF. o. b. Oklahoma refineries) 
41-43 w.w. kerosine...... 2.625— 2.75 2.875-— 3.00 2.875— 3.00 
42-44 w.w. kerosine...... 2.75 — 3.00 3.00 — 3.125 3.00 — 3.125 
KANSAS (F. o. b. refinery Kansas destination) 
41-43 w.w. kerosine...... 3.00 — 3.125 3.00 — 3.125 3.00 - 3.125 
42-44 w.w. kerosine...... 3.125- 3.25 3.49 = 3.375 3.25 
_ NORTH TEXAS? (F.o. b. Wichita Falls district refineries for unrestricted 
shipment) 
41-43 w.w. kerosine...... 2.625- 2.75 2.875- 3.00 2.875- 3.00 


NORTH LOUISIANAT 


(For Louisiana and Arkansas destination) 


41-43 w.w. kerosine...... 3.00 3.20 Su2e 
ARKANSAS? (For ‘Louisiana and Arkansas destination) 

41-43 w.w. kerosine...... cy 3:25 3.25 
CALIFORNIA (F. o. b. California refineries) 

38-40 w.w. kerosine...... 3.50 — 4.25 3.50 -— 4.25 3.50 - 4.25 


NEUTRAL OIL 


WESTERN PENNSYLVANIA 
Viscous Neutrals (Viscosity at 70° F.) 


Vis. 
200 (180 at 100) No. 3 
color 420-425 flash: 
Zero pour test......... 18.75 -19.00 18.50 -18.75 18.25 -18.50 
1G BOGUS TOEE. 6.0 <6 ows 17.75 -18.00 17.50 -17.75 17.25 -17.50 
1S OUT tet... ccccccs (16.75 =17500 16.50 -16.75 16.25 -16.50 
25 POUF est..ccscsens 16,25 —16.50 16.00 -16.25 15.75 -16.00 
180 No. 3 color, 410-415 
flash: wee ae P 
29 DONT ACEC. oes. c:63 05 15.25 =15..50 15.00 -15.25 14.50 -15.00 
150 No. 3 color, 400-405 
flash: : : EB s 
Zero pour test........ 16.25 -16.50 16.00 -16.25 15.75 ~16.00 
10 pour test......<.0.. 16:00’ —16.25 15.75 -16.00 15.50 -15.75 
1S Pour teitccccccccc TRZ5° 14.00 14.00 -14.25 13.75 -14.00 
23 paur test... ccccess 25.75 —14,00 13.50 -13.75 13.25 -13.50 
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= 
Prices given below are in cents per gallon, except where $ is shown in tank car lots, f.o.b. Refinery. They repre- 
e- sent prices made only to domestic jobbers who resell to the consuming public, except where otherwise noted. 
d. Tank car prices do not include state or federal taxes levied on some products. 
(For quick reference to Refinery Prices, get the OIL PRICE HANDBOOK, published annually) 
= Prices Prices 
May 22 May 15 WAX 
**MID-CONTINENT (F. o. b. Mid-Continent Refineries) Prices Prics Prices 
sed 0 to 10 15 to 30 0 to 10 15 to 30 May 22 May 15 May 8 
Pour Point Pour Point Pour Point Pour Point WESTERN PENNSYLVANIA (Per pound, F. o. b. New York) 
00 Vis. Color (Viscosity at 100° F.) a 124 white crude scale ‘ J : ; 
100—No. 2.. 4.50 4.00 4.50 4.00 ¢ 138 badcicwseteawaaee 2.125- 2.25 2.10 — 2.125 2.05 = 2.10 
50 150—No. 3.. 6.50 6.00 6.50 6.00 124-126 white crude’ scale ee ae aT ae 
150—No. 4.. 6.25 5.75 6.25 5.75 ALM-Preeeeereeeecesere 2.25 = 2.30 2.125- 2.25 2.125 
75 - 7.75 1.35 7.75 re ; 
a a, 750 700 7.50 ue **OKLAHOMA (Per pound in barrels; in a few instances, per pound ia 
180—No. 5... 7.25 6.75 7.25 6.75 burlap bags; F. o. b. Oklahoma refineries.) 
206—No. 3.. 8.25 7.50 8.25 7.50 124-126 White Crude 
a eh A 8.00 tcaa oa ae 2 WORM, GMs cos cdccic 1.90 — 2.125 1.90 — 2.125 1.90 - 2.125 
00— = (ee 7.00 5 
ae 4. 9°28 8.75 9°28 8.75 CHICAGO (F. o. b. Chi cago district refineries, in cents per pound, in bags, 
220—No. 4... 9.00 8°50 9.00 8.50 ei Melting points are A.S.T.M. method; add 3° F. to convert into 
220—No. 5.. 8.75 8.25 8.75 8.25 —a 
240—No. 3.. 10.25 9.50 10.25 9.50 122-124 fully refined. .... ¥.40 = 3.30 3.30 3.30 
375 240—No. 4.. 10.00 9.25 10.00 9.25 125-127 fully refined..... 3.65 — 3.75 3.55 — 3.60 3.55 - 3.60 
240—No. 5.. 9.75 9.00 9.75 9.00 127-129 fully refined. .... 3.80 — 3.90 3.70 — 3.85 3.70 -— 3.85 
280—No. 3.. 11.25 10.50 11.25 10.50 130-132 fully refined. .... 4.40 — 4.50 4.25 — 4.35 4.25 — 4.35 
280—No. 4.. 10.75 10.25 10.75 10.25 132-134 fully refined a 4.65 - 4.75 4.50 — 4.60 4.50 - 4.60 
25 280—No. 5.. 10.50 10.00 10.50 10.00 135-137 fully refined..... 5.40 - 5.50 5.30 — 5.35 5.30 -— 5.35 
Prices Prices Prices 
a GAS AND FUEL OIL 
. SOUTH TEXAS (F. o. b. South Texas refineries) 
42 Vie. Color (Viscosity at 100° F., pour test 0) ‘ , , : ' 
200—No. 3 Pale........ 5.50 - 6.00 5.50- 6.00 5.50 - 6.00 Sarees Tanne aeeraenn Cy are a ae 
300—No. 3 Pale........ 6.00 -— 6.50 6.00 — 6.50 6.00 — 6.50 36-40 fuel oil........+++- 3.25 — 3.50 3.25 — 3.50 3.25 - 3.50 
500—No. 3% Pale...... 7.00 - 7.50 7.00 — 7.50 7.00 - 7.50 (R klah< - 
toe Sia 3°00 3°00 3°00 7 OKLAHOMA (F. o. b. Otlahoma refi nerics) : ; 
1700-— No, 4 Pale........ 9 00 9.00 9.00 38-40 Straw Furnace Oil.. l 3 - l 875 1.875- 2.125 1.875— 2.125 
No. 5% Red Oil... 5.00 — 5.50 5.00 —- 5.50 5.00 — 5.50 32-36 straw gas oil....... 0.875- 1.125 1.00 - 1.125 1.00 - 1.125 
300—No. 534 Red Oil. 5.50 — 6.00 5.50 - 6.00 $.50- 6.09 | 22leetraw goood zero... 1.625- 1.875 1.625- 1.875 = 1 .688~ 1.878 
500—No. 6 Red Oil... 6.530-70 650-70 65-70 | Be emeee.....-. 8 ie Se ee | ee ee 
750—No. 6 Red Oil... 7°30) 7.50 7°50 36 dark gas oil zero... 1.625- 1.75 _ 1.625- 1.75 1.625- 1.75 
: 59 5 5 28-30 fuel oil, —" $0.625-$0.675 $0.60 -$0.65 $0. 625-$0.675 
1200—No. 5-6 Red Oil. 8 8.50 8.50 : ~ ‘ U b 
Z 28-30 fuel oil (per bbl.) $0.45 -—$0.50 $0.45 -—$0.50 $0.45 -$0.50 
25 Note: Red oil prices wine above cover oils with blue cast; one or two refiners 24-26 fuel oil (per bbl.) $0. 325-$0. 40 $0. 325-$0. 40 $0. 325-80. 40 
30 ask 0.5¢ to Ic per gallon higher for green cast red oils. 22-26 fuel oil (per bbl.)... $0.325-$0.375 $0.325-$0.375 $0.325-$0.375 
5 18-22 fuel oil (per bbl.)... $0.325-$0.375 f$0.325-$0.375 t+$0.325-$0.375 
CALIFORNIA (F. o. b. California refineries) 16-20 fuel oil (per bbl.) $0.30 —$0.35 $0.30 -$0. 35 $0.30 -$0.35 
Vis. Color (Viscosity at 100° F.) 14-16 fuel oil (per bbl.) t$0.30 -$0.35 $0.30 -$0.35  t$0.30 -$0.35 
00 a ee 10.00 10.00 10.00 KANSAS (fF. o. b. refinery Kansas destination) 
“25 150—No. ; eer Oper 3 +e Lege 2 Fk Furnace Oil... 2.00 — 2.125 2.125 2.12 
tL Fee 10.00 10. ‘i 8-22 fuel oil (per bbl.)... $0.40 —$0.45 $0.40 -—$0.45 $0.40 -$0.45 
a ire Sate Cowes te Hg oan 10-14 fuel oil (per bbl.)... $0. 325-$0. 375 $0.325-$0.375  $0.325-$0.375 
Ey 500-—No. Mprecr  ee 12.00 12.00 12.00 . NORTH TEXAS (F. o. b. Wichita Falls district refineries for unrestricted 
; Li 2. re 12.50 12.50 12.50 shipment) 
Oa Ser 12.50 12.50 12.50 38-40 straw Furnace Oil.. 1.75 — 2.00 1.875— 2.125 1.875— 2.125 
cted Me ccs kensiececes 10.00 10.00 10.00 38-40 prime white Furnace 
0 rrr 10.00 10.00 10.00 ee ao Pen 1.875— 2.125 2.00 — 2.25 2.00 — 2.25 
| 00 ——.*....... 11.50 11.50 11.50 32-36 gas oil, zero....... 1.75 — 1.875 1.75 = 1.875 1.75 = 1.875 
ere 12.00 12.00 12.00 py | ee 0.875=— 1.125 0.875- 1.125 0.875= 1.125 
SOB Nes So occ ccc ccs 12.00 12.00 12.00 24-26 Teal oil (per bbl.)... $0.40 -$0.425 $0.40 -$0.45 $0.40 —$0.45 
Cah ae cre 12.50 12.50 12.50 18-22 fuel oil (per bbl.)... $0.30 —$0.35 $0.35 -$0.375 $0.35 -$0.375 
fo og eres 2.50 5 , pes ; 
3.25 bs - at hom aie Sioa + an ie te WEST TEXAS (F. 0. b. West Texas refineries for unrestricted shipment) 
32-36 gas oil, zero....... 1.50 -— 1.625 1.625— 1.75 1.625- 1.75 
18-22 fuel oil (per bbl.)... $0. 475-$0.50 $0.475-$0.50 $0.475-$0.50 
<a CYLINDER STOCKS NORTH LOUISIANA (For Louisiana and Arkansas destination) 
. BN | ee 1.75 — 2.00 2.00 - 2.25 2.00 - 2.25 
32-36 gas oil, zero....... 2.25 2.25 - 2.50 2.25 - 2.50 
MID-CONTINENT (F. o. b. Mid-Continent refineries) 14-16 fuel oil (per bbl.)... $0.35 -$0.375 $0.35 -$0.375 $0.35 
125 (Prices apenas gnotations and Sales) ARKANSAS (For Arkansas and Louisiana destination) 
a — “— sang | SES envall...- 000-00 1.75- 2.00 2.00-2.25 2.00 - 2.25 
150 180 View Dat 210° ‘ -f3 32-36 gas oil, zero....... _, 2.35 2.50 2.50 
: 4 é 28-30 gas oil, zero....... 1.75 — 2.00 2.00 — 2.25 2.00 — 2.25 
rf og 17.00 16.00 16.00 EY: ae Sine BL) 30°38 ~#0.378 30:38 “$0378 30:38 50,375 
ae saa ete = 4 hel 9-12 fuel oil (per bbl.)... $0.35 -$0.375 $0.35 -$0.375 0.35 -—$0.375 
10-25 cold test........ 16.50 15.50 15.50 : : 
25-40 poe | aaae eats 16.00 13 00 13°00 CALIFORNIA (F. o. b. refinery) 
150-160 PA on E 210° 1$.00 14-18 fuel oil (per bbl.).. $0.40 -—$0.45 $0.40 -$0.45 $0.35 —$0.45 
Bright StOCR. 6 s.0 2 6 06s 16.00 5. Of 15.00 14-18 Bunk vil (per bbl.) $0.50 —$0.55 $0.50 -—$0.55 0.50 -—$0.55 
600 Se Ref. Olive Green. . 4.00 5.50 4.00 - 5.50 4.00 - 5.50 30-34 gas oil (per bbl.) vie $0.80 —$0.90 $0.80 -$0.90 50,30 “0:30 
600 St. Ref. Dark Green. 3.50 — 4.50 3.50 — 4.50 3.50 — 4.50 27 Plus Diesel oil (per bbl.) $0.75 -—$0.85 $0.75 -—$0.85 $0.75 -$0.85 
630 Steam Refined...... bef ft3 7.00 
jh ere 2.50 — 2.625 2.50 -— 2.625 2.375— 2.625 
WESTERN PENNSYLVANIA (A. S. Ts M.{Tests) PET OL A TU AS 
. i 600 Steam Refined....... 10.50 -10.75 9.00 — 9.50 9.00 - 9.50 R 
ined....... 12.75 -13.00 -50 -12. -12. sia 
6.50 0 a a aatent 13-78 “14 00 13:00 “15:50 1 80 3 30 ; WESTERN PENNSYLVANIA (Per rege in barrels, carload lots, f. 0. b 
6.00 650 Uliah.... . .. ose ce 18.75 -19.00 17.75 -18.50 17.75 -18.50 Penna. refinery. In tank cars 0.625c to 0.75c per pound less.) Quotations are 
GOO Warren Bo... 550-6 14.25 -14.50 13.75 -14.00 13.75 -14.00 from majority of refiners. , : ; , 
© Bright Stock, No. 8 color, Snow White.........«-- 6.25 — 6.50 6.25 — 6.50 ».25 - 6.50 
5.00 140-150 vis. at 210°, Lily White... 5 dee 5.00 - 5.50 5.00 - 5.50 5. 00 - 5.50 
540-550 flash: Cream White.. iain 4.125-— 4.50 4.125- 4.50 4.125- 4.50 
; Be DOU CNts so cidceceses 22.75 -23.25 22.00 -22.50 22.00 -22.50 Light Ambeg.. ane? 2.25 — 2.50 2.25 -— 2.50 2.25 -— 2.50 
6.00 PSSOOUR CORE 6:65 sie ss. c00 20.75 -21.25 20.00 -20.50 20.00 -20.50 Amber...... neataaes 2.00 — 2.25 2.00 — 2.25 2.00 - 2.25 
5.25 BS MOO COSC. oi kc cs oes 19.75 -20.25 19.00 -19.50 19.00 -19.50 Red. Scereden ane 1.875— 2.00 1.875- 2.00 1.875— 2.00 
00 . 
4-3 ttOnly one refiner quoting. {Prices Nominal. *Quotations only. **Prices represent quotations and sales. 
aon May 24, 1933 39 
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GRAVER 
will design 
a bulk plant 
to your needs 

and turn it over 
to you in operating 
condition. Our engi- 
neers are trained to the 
industry and to modern 
economies in design and 

erection, specializing in eco- 
nomical welded construction. 
Our production costs are low 
and our field erection is recog- 
nized for its good workmanship. 


Field Storage 





Eastern Domestic Markets | 


| remained 
| 


| New 


|} Same 


Refinery Equipment 


BULK PLANTS 
Service Stations 


Truck Tanks 


GRAVER has 
into its tanks 
construction. Recom- 

estimates submitted 


GRAVER 
TANK & 
MFG. CORP. 


East Chicago, Indiana 
Chicago Office— 
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Gasoline Sells Lower In Key Districts 


Staff Special 
NEW YORK, May -20 
ASTERN gasoline markets turned 
into a two ring circus during the 
week ended May 20. High octane 
gasoline sold on the basis of 4 cents 
in Baltimore thus overtaking the price 
level of the lower octane grade which 
unchanged. This situation 
created considerable unrest in the 
York harbor market. 

A mixture of reports on prices was 
noted in the New York harbor mar- 
ket. Tank ear prices of 4.25 to 4.5 
cents were frequently reported for the 
low and high octane grades. At the 
time approximately the same 
amount of business was reported at 4 
cents. 

investigation that 
suppliers confined to rail facilities foi 


to 4.25 


Close revealed 


their movements were forced to com 
pete in the same market with cars 
trans-shipped from inland water ter- 
minals. In some instances, the net 
backs at New York harbor on the 
latter arrangement were better than 
1.5 cents. At the same time the ship- 
per using rail all the way was forced 


to shade his price to enable him to get 
in the market. 

Trading in the Philadelphia market 
was at a standstill. Suppliers were un- 
willing to meet competition from 
and generally reported 
quotations unchanged at 4.25 
cents for the two grades of 

Few sales were made at 
those prices. 

The Baltimore market quite 
active. Prices on high octane gasoline 
cut to 4 cents permitting a 
broader movement of material accord- 
ing to reports. Gasoline from this mar- 
was shipped quite freely into 
western Pennsylvania and Ohio. Sev- 
eral suppliers refused to meet these 
price levels and were awaiting devel- 
opments. 

Jobber buying was slow in the New 
England area. Spot shipments out of 
Boston and Providence were slow with 
prices generally unchanged. Rail ship- 
ments were narrowed by water ship- 
ments in most instances. 

Demand for kerosine in 


was 


were 


the New 


' England markets fell off sharply with 


the appearance of warmer weather. 
Furnace oil No. 1 was reduced to 4.75 
cents and No. 2 oil was offered more 
freely at 4 cents. 

Bunker and diesel oils were in good 
demand.+ Prices remained generally 
unchanged at $0.75 per barrel in the 
key markets. 


The opinion was ex- 


pressed by one marketer that this 
price would be advanced as soon as 
improvement in the crude oil market 
takes place. 

Cargo markets turned quiet after 
the brisk trading of the preceding 
week. No sales or inquiries were re- 
ported for either light or heavy oils. 
An inquiry hanging over from the 
week ended May 15 was reported sup 


plied by Roumanian refiners. Quota- 
tions were generally unchanged 


throughout the week. 





Wax Markets 





All Prices Up 0.125 Cent 
NEW YORK, May 20.—Wax mar 
featured improvement in both 
prices and demand at New York and 
New Orleans during the week ended 
May 20. Export buying was brisk. It 
was said that considerable short cover 
ing was taking place particularly in 
English and French trade. circles. 
Buyers were confronted by closely 
held supplies in view of the excellent 
stock position of waxes. Refined wax, 
125-127 A.m.p., the favorite export 
grade, was advanced 0.125 cent. Seal 
waxes were scarce in both markets and 
prices were bid up 9.125 cent. 
In the domestic market also buying 
was fairly active. Refiners quotations 
5 points and 


kets 


were advanced 10 to 15 
some business was reported at the new 
price levels. 


New Gasoline for Independents 

LOS ANGELES, May 18.——Officials 
of the Caminol Co., Ltd., announced 
the past week introduction of a new 
high octane gasoline to cearry the 
brand name ‘Red King’’ and to be 
sold only through independent deal- 
ers on the Pacific Coast. 

The company operates refineries at 
Hanford and at Santa Fe Springs and 
has built up a large following for its 
competitive gasoline sold under the 
trademark ‘‘Beacon.’’ R. E. Hines, 
vice-president of the company, said 
the new gasoline will be refined from 
Kettleman Hills crude. 

Caminol also recently introduced a 
black gasoline to sell at one cent a gal- 
lon higher than the Beacon brand. 
The higher priced product contains 
graphite in solution and is claimed to 
give a cooler motor and smoother op- 
eration, with no decrease in mileage. 
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Complete Seaboard Markets °° °°" iesitd’on‘tome products 
. levied on some products 
Eastern Domestic Markets Prices May 22 
(Prices for tank car lots, f. b NEW ORLEANS 
cane ie o. b. refinery or seaboard terminal, Domestic Export 
epresenting majority of sales and quotations to jobbers and /or 124-126 Yellow Crude scale 2.125- 2.25 2.125. 2.25 
nsumers. Florida and S. Carolina inspection tar not included. 122-124 White Crude scale oe 9°95 Se 
Prices Prices Pric 124-126 White Crude scale 2.25 = 2.375 2.25 — 27375 
ee a et bg EBT hw 
U. S. MOTOR GASOLINE: Below 65 Octane Number 128-130 Fully = a a a ae 3.00 - 3.125 
New York harbor....... 4.00 - 4.25 4.25 - 4.50 45 5 130-132 Fully refined..... 3°70 a 
Portland district... ..... 5:00 - 5.25 -25- 4.50 4.25 - 4.50 | 133-135 Fully refined... +50 $l te 
is Boston district.......... 4.75 4.75 rg em oe er sai i ti 
. Providence district...... 4.75 4.75 48 - 5°00 | 
iS iladelphia district 4.25 7 gee CC oe 
ot a ong — waccees 4.00 - 425 $60 - $35 4.95 = ;-3 Gulf Coast Bulk Market 
idence 4.25 - 4.50 4+ 400 < ee (Prices are f. 0. b. 
ee wee ; rc -75 4.50 - 5.00 re f. o. Gulf oil terminals representing sell 
. Savannah district........ : 50 b ae 4.75 — 5.00 7 of 20008 barre gn get egg Ange cover bulk shipments 
I Jacksonville district...... 4.50 4.75 $33 - He en 
Fo MOTOR GASOLINE: 65 Octane Numb ' apna — a 
> @ er and Abo on 
“ad tiki... re geire = e ’ ; U. S. MOTOR GASOLINE: For Domestic Shipment 
Portland district........ 5.25 — 5.50 +t A og ~ Seg Below 6Soctane number 3.00- 3.25  3.00-3.25 3.25 -3.5 
S. Boston district.......... 5.00 2. teeta See ae a FT 5. 3.375- 3.50 5°50 — 3.75 
e Providence district...... 5.00 5.00 He fae FURNACE OILS | - scala 
Philadelphia district. .... 4.50 4.50 - 4.75 oe No. 1 Furn il 3 5 
4 Nerfott district....... 4.00 - 4.25 4.25 - 4.75 4.25 ih No. 2 Furnace oil. <2... 295 3200 P3100 3 fas. $43 
q wes “gla o~  Se2 25 oe 25 = 4.75 » & Furmace Ctl... Bore = 3, 7 ee - ae gS 
1 °° 4.50 a 4.75 - 2 $75 - 5.00 KEROSINE 5 — 3.00 3.125- 3.25 
d Savannah district........ 75 = 2-03 = 3.29 41-43 w. 3.625 
Jookeuneliie diowics...... Hee re 3 = 3.25 “ine ’ F z — 5.625 3.625 
New Youn ee Below 73 Octane Number aie —- een 
ew York harbor....... 50 — 9.50 50 = 9.5 us 5 - 3: i 3 3.125 3 
™ Philadelphia.......-.... $30 - 9:30 «850-980 Sa Oke aa wean oo 1 ee a et Me a OM 
ieas......... ress 8.50- 9.50 8-50- 9:50 8-50 - 9:50 | E165 Sogerp. gasoline... 3.25 - 3.375 3.28 - 3.375 3128 = 3.95 
agape aa on ta 3.5 3.3 8.50 - 9.50 ores -P. gasoline... 3.25 — 3.375 3.25 = 3.375 3 oe. 3° 476 
9.50 8.50 - 9.50 8.50 - 9.50 4-66, 375 e.p. gasoline... 3.25 — 3.373 3.25 — 3.375 3.375- 3.50 
23 Octane Number and Above (Test basis 300° F.; 600 R.PM.) ee “sebipe pee a ee 
w York harbor....... j 6 ) Zs . ° » pe PRC 1.25 ; 5 
Philadelphia............ 11.00 “12: 5°00 i 100 a 00 ies “2.3 64-66, 375 e.p. cases (car- _ $1.25 $1.25 
Baltimore... -.+-+..00.. 11:00 -12.00 11:00 12:00 11:00 ~12:00 er anEnervrceneresees = $1.35 35 
gyn eeeeee gente 11.00 -12.00 11.00 -12.00 11.00 -12.00 | KEROSINE - sie 
EROSINE 4 3.7 
r New York harbor....... 4.75 - 5.00 4.75 = 5.00 5 pe peedenpe laa 3625 a ‘ 
} Philadelphia district. .... 5.00 si 5.00 5.00 41-43 prime white....... 9 O29 3.625 3.625 
an Baltimore district....... 5.00 5.00 5.00 W.W ‘ c a 51°20 > 3. 50 
a Norfolk district......... 5.00 5.00 te P.W.,. cases po Het cas $1.21 
.d Charleston district....... 5.00 5.00 30D oa; area be me S115 
( Boston district.......... 500 5°00 5.00 - =o For Domestic and /or Export Shipment 
It ron Se ree 5.00 5.00 - 3°00 Sal ent Se ae 
acksonville district...... 5.00 iS: op *26- i 2.75 — 3 75 
T- Se eo ae ee er: S 4 3-98 230 ne thse: era poe 3°00 — 3 35 et ie ge 2.75 — 3.0 
Sees cada oe fill 4.75 - 30 oe . 2 a2) ~ 5.50 Di ; lucent gas oil 3.00 — 3.25 3.00 — 3.25 3.00 — 3.25 
be 5-00 Pe, 3:00 5/00 - 4 iesel Oil ships’ bunkers $1.5 S15 = 
BURNING OILS: 5.25 | Grade C bunker oi eee ies sania 
S. New York harbor: ships’ bunkers, fo bit : vn 
lv Furnace oil No. 1........ 5.00 5.00 5 Grade C bunker oil, per ees koe ones 
: Furnace oil No. 2........ 4.00 4.00 4:00 tl aasettnghe ee $0.55 $0.55 30.5 
nt Distillate oil No. 3....... 4.00 4.00 we *Less than 3 of 1% i — 
x Industrial oil No. 4...... 3.50 3.50 $30. | MEX cased ae BO 
K Philadelphia district: 3.50 ICAN CRUDE ‘AND BUNKER OILS (f.o.b. Steamer, Tampico) 
rt he = a prea dere 5.00 5.00 5.00 ery 4 _—— crude taxes 
urnace oil No. 2........ ri ; to be paid, per bbl..... 0. 43 3 B 
he oa we et He: he 4.00 Grose gg lag sleet $0.40 —$0. 43 $0.40 -$0.43 $0.40 -$0. 43 
1d Industrial oil No. haa 3" 80 5 80 ee taxes paid, per bbl.... a $0.60 $0.60 $0.60 
oston district: md ; > OILS a 
5 onan GE INO’ Toccecsec 4.75 5.25 s 96 niece ins “ae ta bs ae ot are a 1 ees 
Ww urnace oil No. 2........ OC 35 425 Cee ga a ee ee 
alae tet Se 4.23 4.25 200 vis. No. 3 unfilt. pale 4.75 — 5.00 4.75 - 5.00 4.75 5. Of 
ns Industrial oil No. 4...... 3.50 3750 2 | Geeiciiamon. <citcte <cnh :00 51375 6:00 
| oe : is. No unfilt. pal »25 - 7 . ae oe ee 5 
itn , Prices May 22 750 vie. No. 4 unfit os a + 
We Bunker Oil _ Diesel Oil Gas Oil vis, No, 4 unit. pale 8.50 ~ 9.00 3:50 - 9:00 "50 = 9/00 
New York Harb Grade C Ships’ Bunkers 28-34 Gravity 300 wis No. ee red i £00 = 3:8 4.50 - $.00 4:50 je 5:00 
New York Harbor....... $0.75 Lat 65 4.0 500 vi S75 — 6:00 ee - al 5.00 - 5.5 
Philadelphia d 5 5 .00 500 vis. No. 5-6 redoil.... 5.75 -— 6 5.75 =- s° 76 ig 
ono too ggg 1763 $00 730 ve No Sgredoil.'< 73 ~ 7-125 eB Fs 68-71 
ts Norfolk district......... 0.75 1.65 : vis. No. 5-6 redoil.. = 7.75 — 8.25 1.993 4.25 7.75 = 8.25 
Charleston district 0.70 1.65 oat Note: Red oil pri canadian 
district....... ; 65 te: oil prices shown above cx : 
~ jectemlie deci septs 0. 70 +1165 — ask 0.5¢ to le per gal. higher for pocorn ge igaiay si ci iliac 
le district...... ; T1.65 
ed ortiand district........ 0.80 1.75 Se 
i Boston Gistrict....ecccves ‘ 3 hi iti 
“ hy ome GISETIEE. «.. 0 0's 0: i 1 63 oe Pacific Export Market 
1e ighterage 5c per bbl. additional. tAt shore pl 4 ins (Quotati 
be New York E rt he a - “(hn ae an one 
w York Expo arkets $3.55 U.S. Motor...... 3.5 4.00 
- . oe OF. cccce -50 — 4.0 3.50 - 3.5 
2] APE ices in cents per gallon ng moe F. a. s. New York) 7 oe ae 65 —— = a ocean peresinn 
CYLINDER OILS (Pennsylvania Products) * tay ant es : Oo “aoe 4.00 ~ 4.50 5 
at : May 22 May 15 May 8 Dict ita 34 per bbiL!S.~ 30:85 —B0:95 $0.85 ~$0°95 0:85 =$0:95 
Bright stock, No. 8 color 25.50 24.00 -24.50 24.00 -24.5 Sent ck hie on bi. $0.85 -$0.90 $0.85 -$0.90 $0.85 —$0.90 
i Gee ack We, Oh - 24. 24.00 -—24.50 } nor yar oil, 14-18 per bbl. $0.60 —$0.72 $0.60 -$0.72 $0. 60 -$0.72 
its color diluted........-. 24.50 23.00 -23.50 23.00 -23.50 384 oil, 14-18 per bbl.... $0.50 -$0.60 $0.50 -$0.60 $0.50 -$0. 60 
' Penny yee 78.38 nS 8. 23.50 38-40 w.w. kero., 150 fire 3.75 — 4.25 3.75 — 4.25 3.75 = 4.25 
he 600 stm. refd, unfiltered... 15.50 -16.00 14.50 14.50 Gasoli ; 1.45 S 
w 650 stm. refd. unfiltered... 18.00 -18.50 16.50 16.8 sec mie png lk Aim a ie $1.45 -$1.60 $1.45 -$1.60 
s, 600 flash steam refined... 19.00 mye 17 00 ea wa ee Se rae “eevee $1.55 -$1.70 $1.55 $1.70 
id 630 flash, steam refined... 24.50 -25.0 23.50 23.5 tet homage: age fre $1.25 -$1.35 ie ie oe > $1.25 -$1.35 
a L é 23.50 Kerosine, prime white. $1.05 -$1.20 1.05 -$1.20 $1.05 ~$1'20 
W ax Mar et 7 
(Prices in cents per pound. Tests made b 
a melting points converted into A. M. P. by ” dding 38 Pe Sanane palo Tanker Rates 
1. are f.a.s. carload lots. Domestic prices are f.o.b. refineries in New York (Approxi 
and New Orleans harbor district, in bags, carload lots, with 0.2c discount per ton po 39 Memon sens one co eee oe, Se ae 
“ lt Pn erat im Dealk), pounds, British sterling; to U. ye snap cents per barrel) 
a en Prices May 22 . a 
to 124-126 Yellow Crude scale Pe 2 A “' 5 L aa baad Gaauel Leh on 
122-124 White Crude scale “.125 5°33 2.125- 2.25 Cobh. Geen js ast Paid Owners Ask Last Paid Owners Ask 
p= 124-126 White Crude scale 2.25 = 21375 2.25 - 2375 GulU.K-/Conuneat®...9/ 7. "k '9/10/ 
xe. 23-125 Fully refined... 3.20 2.875- 3.00 Calif.-N. Atlantic....... 42 145 Ste ‘eal 
125-127 Fully refined... 3 3125 ~=—s«|sS (not. EB. of N.Y.) s — 6 7 
ae tan bon Bnet 3.30 3.00 — 3.325 (not E. of N. Y.) 
Songs ha y refined..... 5.55 3.25 _ 3 50 Gulf-N. Atlantic®*...... 14 14-l6c 
_ 133138 on, os ae 3.70 3.3 3.625 (not E. of N. Y.) - ations 
: ully refined..... 4.30 4.00 -— 4.375 . i 
135-137 Fully refined iat: U0 $75 Contigental ports in range between Bord 
iol “ae 4 : a Bordeaux and Hamburg, both . 
4.50 **Venezuela loading same rate; Tampico 2 to 3c per bbl. — 




















| | Pennsylvania Markets 


| h e d Lube Trading Continues Brisk 
ne 11 CLEVELAND, May 22.—Brisk trad- 
ing of lubricating oils at rising prices 

‘ i continued to feature the western 

of the Motor Oil Sold in 1932 Pennsylvania refinery market last 


week. Trading was largely of an in- 


ter-refinery and export nature al- 

e though as this is being written there 

comes the announcement of a 10-cenr 

as ennsylvania advance in crude prices and this is ex- 


pected to bring a revival of domestic 
jobbing interest. 














There was a wave of export buying 
that caused cylinder stocks prices to 
2 | ee Oil S | Will advance sharply early in the week. 

4 nn S y Vv a ni a I a € s What was described in some quarters 

as virtually a deluge of inquiries were 

L, G . entered by foreign buyers. One buy- 

B @ M u S reate r in 1 9 3 3 er sought 10,000 barrels of 600 steam 
refined and others wanted lots of 3099 
to 5000 barrels. Bright stock also 


came in for big play in the foreign 
buying. While bright stock was in 
good supply, at least six domestic re- 


finers were reported short of it and 
buying their requirements and_ this 


| L I . provided an even more tightening an- 
S t @ ime to gle to the general situation. 











Bright stock prices advanced 0 


cent a gallon over the week with some 
grades of dark stock advancing as 


much as 1 cent a gallon. Demand for 
neutral oils was a shade less active 
OF OUR but offerings continued searce and re- 
finers with material available for the 


open market marked their quotations 
O ure en n= up 0.25 cent. 


The open market for crude oil took 

. . an interesting turn which virtually 

t O | foretold the advance in posted prices 

S y | V a n la Mo @) r i which materialized today. Large buy- 
ers, endeavoring to obtain substantial 
quantities, were unable to obtain ot- 
ferings at the then posted prices. One 
buyer wanted 150,000 barrels of 











E offer you motor oils guaranteed crude. 
by sixty-y ears’ successful refining Trading in futures became more ac- 
gience exclusivel with 100 tive late last week and where actual 
exp n . y sales were confirmed, prices higher 
per cent pure Pennsylvania grade crude. than spot quotations were the rule. 
Two modern refineries with equipment and Other commodities, except wax, suf 
methods unsurpassed anywhere in the tered a lack of hac gn barges 
rice shading increase ith + om ian 
world, are ready to take care of your order See ee ee ee 
/ / tor available more freely at 4.25 cents 
no matter how large or how small. Your 0.25 cent under the market which has 
specifications will be accurately matched. oa fairly well for some months 
. 7 J Aerosine was quite some easler WIE! 
Write, wite ge! phone your order today, 15 w.w. dropping to 4 cents. 
so that you will be ready for new business eth: dinnieatie, wad ecuihh. demeiad 


that the new deal has created. for wax was much more spirited but 
it was due largely to scarcity of offer- 


ings that prices advanced sharply. 


PENNSYLVANIA jis ese 


formerly with the Westland Oil Co. i: 

the home office here, has joined the 

REFINING COMPANY, BUTLER, PA. Kelly-Springfield Tire Co. staff in the 
North Dakota-Montana territory. Jin 
Elder is taking his place in the West 


12 NATIONAL PETROLEUM NirwWSs 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


(OIL PRICE HANDBOOK has t.w. and s.s. markets for a whole year, arranged for quick reference) 
Tax column includes Ic federal tax, state gasoline tax; also city and county taxes as indicated in footnotes 


These Prices in Effect May 22, 1933, as Posted by Principal Marketing Companies 





S.0. NEW JERSEY TERRITORY 


Standard Gasoline Kero- 
ota sine 
~ Tax T.W. SS. T.W. 


Atlantic City, N. ea 4 14 15 11.2 
Newark, N 8.9 4 2.9 2.9 §&.5 
Annapolis, Mad.. icamee 3 14.6 15.6 9 

Baltimore, Md....... 9 5 14 15 8 

Cumberland, Md..... 10.5 5§ I. 36:5 25,7 
Washington, D. C..... 9.2 3 12.2 13.2 10 

DGAGile, Vas.cs. occas 0.7 6 6.7 Wf BS 
Nortolh, Va.....5....0 91 6 IS.1 316.1 103 
Petersburg, Va........ 10.2 6 16.2. 37.2 ¥FE4 
Richmond, Va........ 9.5 6 B.5 36.5 %0:7 
Roanoke, Va......0«. 10.7 6 6:7 F757 TE 

Charleston, W. Va....10.4 5 15.4 16.4 11.6 
Parkersburg, W. Va... 9 5 14 15 10.2 
Wheeling, W. Va..... 10 5 15 16 he 
Charlotte, N.. C......% 10:7 2 b2.3- 38:9 32.5 
Pnenory,. IN. C..6 cee 11.5 7 I.:5 39:5 Wi? 
Me. Airy, N.C... 00 11.4 7 18.4 19.4 12.8 
Nalean. N. Cook cece 13 ey ae CS ee 
Salisbury, N. C....... 11 7 18 19 12.6 
Clhacteston, S..C...... FE 7 6 37.2 30:3 
Columbia, S.C... ...8l 7 18 19 $2.2 
Spartanburg, S. C..... 8 et 2 16 lZ.9 


Acto Gasoline (Third Grade) 


Annapolis, Md........ 5 12 9 

Washington, D. C.. 3 10 10 

Norfolk, Va... .. 6 15 10.3 
Parkersburg, W. Va. 5 11 10.2 
Charlotte, _ Cons ecee 7 15 52.5 
Raleigh, N. 7 15 | Ye, 
Columbia, S. rae: 7 16 ¥2.2 


Discounts: To dealers on Standard aeottion,. 2c 
off retail t.w. price, except Washington, D. C. and 
Baltimore, Md., where discount is 3c. 

To commercial consumers: on t.w. deliveries, 
over a year off posted retail t.w.: 1,000 to 20,000 
gals., 2c per gal.; 20,001 to 100,000 zals., 2.5e; 100,001 
to 300,000 gals., 3c; and over 360, 000 gals., 3.5c. 

Service station discount to commercial 
consumers: on Standard gasoline, 2c per gal. off 
8.8. price, thru territory, effective Jan. 19, 1933; 
subject to cancellation on 10 days’ notice. Acto 
sold for cash only. 

Cash discounts at service stations: on gasoline, 
at some points, at least temporarily, cash acute 
of 2c are being given off posted s.s. price. 

Kerosine Discount: lc off t.w. price for 25 gals 
or more, under contract thru territory except New 
Jersey, effective June 17, . 


S. O. NEW YORK 


Socony Gasoline 
Greater New York City: 
Boroughs of Manhat- 
tan, Bronx, Queens & 


| reer 11.2 4 15.2 16.2 8 

Borough of Rich- 

| Re rrr fa & FS.2 16:2 7 
Albany, <i Sees ta 64 15.3 16.3 9 
Dairelo, Ne. ¥s..0.<006 ia 64 16.2. 17.7 $$ 
Rochester, N. Y......12.4 4 16.4 17.4 9 
Syracuse, N. Y.......12 4 16 7 9.5 
Boston, Mass. . colhee & 18.2 16.2 8 
Augusta, Me......... i-.7 § 6.7 ket 6S 
Manchester, N. H.....12.4 5 17.4 18.4 8 
Burlington, Vt........ 13 5 18 19 8.5 
New Haven, Conn....11.4 3 14.4 15.4 8 
Providence, R. I......11.2 3 iz 35:2 8 

Dealer discount: on gasoline 2c off posted t.w 
price, except 3c in New York City 

ATLANTIC REFINING 
Atlantic White Flash Gasoline 

Pittsburgh, Pa emer a is. 1S § 
Philadelphia, Pa...... 9.5 4 13.5 34 9 
Allentown, Pa........ 9.5 4 13.5 34.5 9 
Be EOS ac ck cova 9.5 4 13.5 14.5 9 
Seranton,. Pa. .....<s 9.5 4 K3.5 14.5 9 
Altoona, Pa ccxe-aee ol 3.5 34.5 9 
OS, 9.5 4 13.5 14.5 9 
Wilmington, Del ae S.5 4.5 
Boston, Mass eee 4 15 16 XS 
Springfield, Mass.....12.5 4 16.5 17.5 8 
Worcester, Mass...... nH. 4 I.5 6.5 8 
Fall River, Mass...... i. 15.5 16.5 s 
Providence, R. I......11 3 14 15 8 
Hartford, Conn . 3 15 16 8 
New Haven, Conn....12 3 15 16 8 


Latest Changes In Tank 
Wagon Markets 


Motor Gasoline 


S. O. New York—T.w. and s.s. up 
0.8¢e, Burlington, to 18e and 19¢ re- 
spectively, including 5c tax, May 15. 


S. O. Indiana—Correction: T.w. and 
s.s. cut 2.3e, Marquette, Mich., both 
to 13.8¢c, May 8. Through oversight 
prices in May 10 and 17 issues were 
not changed. 


Commercial consumer discount of 
le at company owned or controlled 
stations will be eliminated at close of 
business, May 25. 


Magnolia Petroleum Mobilgas: 
t.w. and s.s. up 3¢e, Muskogee, to 12.5¢ 
and 15e, including 5¢ tax, May 5. 


T.w. and s.s. up le, El Paso, to 13.5<¢ 
and lte respectively, May 13. 


Metro t.w. and s.s. up 2c, Muskogee 
to lle and 12¢ respectively, May 5. 


T.w. and s.s. up lc, El Paso, to lle 
and 12¢c, May 13. 


Aviation Gasoline 


S. O. New Jersey—T.w. cut 1c, New- 
ark, to 16sec, ineluding le federal tax, 
May 16. 


T.w. cut lc, Baltimore, to 20c, in- 
cluding 5¢ tax, May 11. 


T.w. cut 1.2¢c, Washington, to 18 
including 3c tax, May 8. 


S. O. Indiana—T.w. cut in amounts 


ranging up to 3c, thru territory, May 
8. 


Kerosine 


S. O. Indiana—Correction TW, 
price at La Crosse, Wis. has been 9.3¢ 
since May 1, rather than 9c as first re- 


ported in issue of May 3, page 51 and 
-~9 


52, when a general cut went into ef- 
fect. 


Magnolia Petroleum — T.w un- 
changed at 9e at Fort Smith. It was 
reported cut to 8c, April 17, in issue 
of May 17, page 134, 


Up 0.5¢e, Dallas and Fort Worth, to 
7.5¢ t.w., May 20. 


ATLANTIC REFINING (Cont'd) 


Atlantic White Flash Gasoline 


Kero- 

Total sine 

T.W. Tax T.W. S.S. T.W. 
Atlantic City, N. J....10 4 14 15 ? 
one), ae 4 13 13 ? 

Trenton, yaaa 9.8 4 13.8 13.8 r.5 
Annapolis, Md ices 14.6 15.6 , 
Baltimore, Md Saver 5 i4 15 8 
Hagerstown, Md...... 9 5 14 15 ) 

Richmond, Va........ 9.5 6 15.5 16.5 10.7 

Wilmington, N. eae Ok 16.2 17.2 10.4 
Brunswick, Ga....... 9 7 16 17 *13 
Jacksonville, | 10 8 18 19 9 


Dealer discount: on gasoline “split dealers,’ 
2c off posted t.w. price; to 100% dealers, 2.5c; to 
authorized dealers (under lease tc per gal.), 2.5c 
off posted s.s. price. Commercial accounts, under 
contract for one year, are sold at a discount off the 
posted prices, with due consideration to competition. 

Cash discounts at service stations: on gasoline, 
at some points, at least temporarily, cash discounts 
of 2c are being given off posted s.s. price. 

*Georgia kerosine prices include lc state tax 


S. O. OHIO 


Sohio X-70 Gasoline 


Ohio statewide...... 10 5 15 16 10.5 
Renown Green (Third Grade) 

Ohio statewide...... et wees. Ee 10.5 

Tankwagon discount to ge oy and com- 

mercial consumers: Sohio X-70, 2c off t.w. price 


and Renown Green, 1.Sc off s.s. "price. 
2.5¢ off t.w. 
Commercial discount at service stations: 
1 Sohio X-70, to commercial users (trucks, buses), 


’ a 
p tf 3.8. price. 


Kerosine, 


S. O. KENTUCKY 
Crown Gasoline 


Lexington, Ky........ fas °S 18.5 18.5 10 
Louisville, Ky... ona 6 17 7 10 
Paducah, Ky cowna 6 19 19 , 
Covington, Ky....... il 6 17 17 11.5 
Jackson, Miss a 7 16 16 *12 
Vicksburg, Miss Je) 22 17.5 17.5 *12 
Birmingham, Ala ae *8 21 21 13 
Mobile, Ala...... 11 *8 19 19 $ 
or ea gh Ala a —3— 2 22 «14 
Macon, Ga....... 42 7 19 19 *l4 
Atlanta, Ga... my) 7 18 18 *10 
Augusta, Ga 13 7 20 20 *11 
Savannah, Ga.. vn 7 20 20 *14 
Jacksonville, Fla a) s 19 19 9.5 
Miama, Fla.. ll 8 19 19 aJ.3 
Tampa, Fla von s 17 17 12 
Pensacola, Fla ll *9 20 20 14 


Kyso Green (Third Grade) 


9.5 6 


Lexington, Ky - } 15.5 15.5 10 
Louisville, Ky =e 6 14 14 10 
Paducah, Ky 9.5 6 s.5 35.5 ) 
Covington, Ky — , 6 15 15 11.5 
Jackson, Miss... ae 7 14 14 *12 
Vicksburg, Miss ici eure B.5 35.5 7e2 
Birmingham, Ala vena *8 18 18 13 
Mobile, Ala.. - & *8 16 16 8 
Montgomery, Ala.....10 *9 19 19 *14 
Atlanta, Ga : iéra GJlae 7 15 15 *10 
Augusta, Ga : .10 7 17 17 *11 
Reneo, Gee. ces acme ce 9 7 16 16 *14 
Pensacola, Fla.... ey *9 16 16 14 
pat Discount: on Crown and Crown Ethyl 
gasolines, 3c off t.w. price thru territory; Kyso 
Green 2c. Effective Nov. 21, in Jefferson county, 
Ala., including Birmingham, major | companies 
give 2c per gal. off s.s. price for cash, to buyers at 
stations, in any quantity. Effective Jan. 14, 1933, 
2c per gal. discount off s.s. price for cash at Louisville 


by S. O. Kentucky. 

*Taxes: in the tax columns are included these 
ity and county gasoline taxes at the following points: 
Birmingham, lc city; Mobile, lc city; Montgomery, 
lc city and lc county; Pensacola, lc city. Georgia 
and Mississippi kerosine prices include lc state tax; 
Montgomery kerosine price includes Mec city tax 


Above prices include these inspection fees on both gasoline and kerosine, per gallon, figured on basis of 50 gallons per barrel: 
Alabama, 1 /40c on gasoline, 1 /2c on kerosine; Arkansas, 1 /Sc per gal. in a single barrel, 1/20c per gal. in bulk; Florida, 1 /8e; Illinois, 3/100c; Indiana, 1/2c 


per gal. ina single barrel; 3/10c per gal. in lots of 2 to 10 bbls., 1 /Sc for 10 to 50 bbls., 2/25c for over 50 bbls.; 
i Minnesota, 2/25c; Missouri, gasoline, 1. Sc per bbl., in lots of *10 bbls. or more; Nebraska, 3/50c; North Carolina, 
1/Sc in lots less than 50 bbls.; South Carolina, 1/8c; South Dalsota, 1/10c 


inspection department expenses); Louisiana, 1 /32c¢; 


1 /4c; North Dakota, 1/20c; Oklahoma, 2/25¢ per gal. in lots of more than 50 bbls., 


Tennsesee, 2/5c; and Wisconsin, 1 /25c. 


Kerosine inspection fees only: lowa, 2/25c; Michigan, 4/5c per gal. for first 2 bbls.; 3/5c for aext 3; 


in lots over 25 bbls. 


May 24, 1933 


Kansas, 1/50c, (3/50 ic can be charged to meet 


2/Sc for next 5; 3/10c for next 15, and L/Se per gal. 
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Tank Wagon, Service Station Markets for Gasoline and Kerosine 


Tax column includes Ic federal tax, state gasoline tax; also city and county taxes as indicated in footnotes 
These Prices in Effect May 22, 1933, as Posted by Principal Marketing Companies 





S. O. INDIANA 


Standard Red Crown Gasoline 


Kero- 
Total sine 
TW. Tae. TW. S38. TOW. 
Chiceseclll.. .csieses 8.0 € 12.6 12.6 8 
ay ree 9 4 13 13 8.5 
Louis, Ul....... S35 &@ 32.3 @2.5 7.8 
Joliet, _ Ses t 9 4 13 13 8.5 
|e | | ee eee 9 + 13 13 8.5 
ee ae || Sree 8.8 4 i2.8: 342.3 6:3 
Springfield, OE sonics 9 4 13 13 8.5 
Indianapolis, Ind..... 9.2 5 14.2 14.2 $12.7 
Evansville, Ind....... 9 J 14 4 Stz.5 
South Bend, Ind...... 25 5 14.5 14.5 $13 
Detroit, Mich........ 95 £2 23s 25 9 
Grand Rapids, Mich.. 9.2 4 13.2 13.2 8.7 
Bagihew, PAIN. ..6.00 30 & 5 B.S 9 
Marquette, Mich. .... 98.4 3.6 315.8 9.5 
Green Bay, Wisc..... 9.2 5 iM.2 882 8.7 
Madison, Wisc....... 8.9 5 3.9 13.9 8.4 
Milwaukee, Wisc..... 8.7 5 3.7 iss7 8.2 
La Crosse, Wisc...... 9.8: 5 14.8 14.8 9.3 
Minneapolis, Minn.... 9.4 4 13.4 13.4 8.9 
Duluth, Minn........ 7 2 7 45-2. 89 
Mankato, Minn...... 9.357% 13.3 13.3 8.8 
Des Moines, Ia....... 9.1 4 33.1. 23.1 8.6 
Davenport, Js. ...5... 9.1 € .a 33.2 .8.6 
Sioug City, fa...2.+.. 8.7 4 iM.y i2.¢ 8.2 
Mason City, Ia....... ae 13.1 3.1 8.6 
St. Loum, Mo........ 1.0 93.8 se 2 Ee 
Kansas City, Mo..... 8.2 t4 9.2 tee Jer 
St. Joseph, Mo....... 1.894. 28.8 12.3 7.3 
PNW, S0e APs 56.5605 ES aa iS.2 135.1 30:6 
Grand Forks, N. D....14.4 4 15.4 15.4 10.9 
SESS. A | Sa Ma. 4 25.2 25.1 10.6 
5 a ers |, 5 15 15 9.5 
OTe) a ae 6 a 10.3 5 S.3 15,3 9.8 
Wichita, Kan........ Po lig 21.3 6.6 
Bartlesville, Okla..... ino > iZ.5 495 8 
Note: Kerosine s.s. prices are generally 3c above 
normal t.w. price. 
Stanolind Gasoline (Third Grade) 
Stanolind prices, effective May 8, 1933, are lc 


under Red Crown, thru territory, except at following 


points: 

Bartlesville, 
tincludes city tax of lc. *Includes city 

0.5c. tlncludes 4 cent state tax. 

Q.D.A. (FE flective May 4. 1931): 

Discounts to resellers, except in Chicago, all 
quantities per month: 

Off s.s. under 75,000 gals.: Ethyl: 3c, 
2.5c, Stanolind 1.5c. Off t.w. over 75,000 gals.: 
4c, Red Crown, 3.5c, Stanolind 2c. 

Chicago reseller discounts: any quantity 
Ethyl 4c, ‘‘regular” 3.5c, third grade 2c, by princi- 
pal marketers. Discounts are off 8.8. below 75,000 
gals., and off t.w. above 75,000 gals. 

Consumer discounts, off t.w., outside Chic ago: 


6) ee 6 5 11 12 8 
tax of 


Red Crown 
Ethyl 


500 to 75,000 gals., Ethyl 3c, Red Crown 2.5c, 
Stanolind 1.5c. Over 75,000 gals., Ethyl 4c, ‘Red 
‘rown 3.5c, Stanolind 2c. 

Chicago consumer discounts, off t.w.: over 


500 gals., Ethyl 4c, regular 3.5c, third grade 2c. 

Discount to commercial consumers at service 
stations comener owned or controlled stations), 
beginning Oct. 1932: le per gal. off s.s. price on 
piece and sath: Red Crown gasolines, in any 


uantity. This to be eliminated May 25, 1933. 
S. O. NEBRASKA 
Red Crown Gasoline 
Omaha, Neb......... i$ 5 16.3 17.3 8 
McCook, Neb........ 12 5 17 17 8.5 
Norfolk, Neb......... 11.8 5 16.8 17.8 8 
North Platte, Neb....12 5 17 17 9 
Scottsbluff, Neb...... 12 5 17 17 9.5 
Reliance Gasoline (Third Grade) 

Omaha, Neb......... . 14.2 14.2 8 
McCook, Neb........ ee 2.9 in? 8.5 
Norfolk, Neb.. eceese 9 5 14 15 8 
North Platte, Neb.... 9.9 5 ae 26.9 9 
Scottsbluff, Neb...... 10 5 15 15 9.5 

Dealer discount: on gasoline off normal s.s. 


prices: Ethyl 3c; Red Crown 2.5c; Reliance Ic. 
S. O. LOUISIANA 
Standard Gasoline 
Total 

Posted Posted Posted Kero- 

Retail Retail Retail sine 

T.W. Tax T.W. SS. T.W. 
Little Rock, Ark...... 8.5 7 1§.5 18.5 1 
Ajezandna, La....... 7 *7 14 14 78.5 
Baton Rouge, La..... 9 6 15 15 *10 
New Orleans, La...... 7 *7 14 14 *11 
Lake Charles, La..... 8 *7 15 15 *10 
Shreveport, La....... 8 6 14 14 «=*11 
Lafayette, La. ...... 8 *7 15 15 *10 
Bristol, Ténh...... 22.0 10 8 18 18 13 


44 


S. O. LOUISIANA (Cont’d) 


Standard Gasoline 


Total 
Posted Posted Kero- 


Posted 

Retail Retail Retail sine 

TW. Tax TW. SS. TW. 
Chattanooga, Tenn...10.5 8 18.5 18.5 11 
Knoxville, Tenn...... 7.5 38 95 2955 0.5 
Memphis, Tenn...... 10 8 18 18 10 


Nashville, Tenn......11 8 19 19 10 
Acto Gasoline (Third Grade) 


Little Rock, Ark...... 7 eigcetg: em 10 
Alexandria, La......55 ss. *7 ~ he *8.5 
Baton Rouge......... oe 14 + *10 
New Orleans, La...... id 12.5 hi 
Bmtavette, Lak... ss. aero 14.5 *10 
Lake Charles, La..... ... *7 13:5: 20 
Shreveport, La....... a OS ig | 
Bristol, TEAR. scc0.00-0% 8 [5:3 23 
Chattanooga, Tenn 8 17 11 
Knoxville, Pen reibip are 8 16.5 12.5 
Memphis, Tenn...... 8 17 10 
Nashville, Tenn. 8 16 10 

Open dealer Arann: on Seneibest gasoline, 
2c per gal. off posted retail t.w. price; 2c on 
kerosine; no discount on Blue-Gas. Commercial 
consumers get sliding scale of discounts. 

To commercial consumers: on _ Standard 


gasoline, on t.w. deliveries, per year, off t.w. price: 


up to 75,000 gals., 2.5c; 75,000 to 149,999 gals., 3c; 


150,000 to 259,999 gals., 3.5¢; 300,000 gals. and 
over, 4c. 

Lease and agency discounts: Esso gasoline, 
2.5c; Standard gasoline, 2c; Blue-Gas, Ic off s.s. 
price, plus lc per gal. rental. 

Lake Charles, Alexandria, New Orleans and 


includes 5c state tax, lc 
Louisiana kerosine 
includes 


Lafayette gasoline tax 
federal tax, and lc parish tax. 
prices include lc state tax; New Orleans 
also le parish tax. 


MAGNOLIA PETROLEUM 


Kero- 

Total sine 

PW. Tax TW. S38. Fw. 
Muskogee, Okla vie Eee. Dd ie. 3S 6 
Oklahoma City....... 6.5 5 1.5 8 
ig Re «| ee ie 5 12.3 io 8 
Fort Smith, Ark...... 8.5 T5 is ia. 9 
Little Rock, Ark...... 8.5 7 5.5 25.5 30 
Texarkana, Ark.. oo 14 14 11 

alias, "FES... ssc en ce eee 2.5 : hs 
Ae Ne i eee 8.5 5 3.5 16 s 

Fort Worth, Tex...... : ae 2.5 ES pes 
Piouston, Tes...ciccas FO 5 12.5 25 8 
San Antonio, Tex..... 8.5 5 3:5 16 8 

Metro Gasoline (Third Grade) 

Muskogee, Okla 5c wtig: ae 5 ll 12 6 
Oklahoma City....... 5 5 10 11 8 
Qs ere 6 5 11 12 8 
Fort Smith, Ark...... TOOTS 2.5 12.9 9 
Little Rock, Ark...... 7 7 i4 i4 id 
Texarkana, Ark...... + 5 9 10 ll 

ee SSS rr 5 5 10 11 7.5 
ie ey re 6 5 ll 12 8 

Fort Worth, Tex...... 5 5 10 11 7.5 
Houston, Tex........ 5 5 10 11 8 
San Antonio, Tex..... 6 5 11 12 8 

Dealer discounts: on Mobilgas 2.5c off t.w. 


price at Little Rock, Fort Smith and Texarkana. 
On Metro gasoline, lc per gal. off t.w. price thru 
2c discount off 


territory. Arkansas kerosine prices, 
t.w. price. 

*In Texarkana, 4c Texas tax applies; outside 
Texarkana, 6c Arkansas tax applies. 

tin Fort Smith, 4c Oklahoma tax applies; outside 
Fort Smith, 6c Arkansas tax applies. 

_ 
CONTINENTAL OIL 
Conese Gasoline 
ee A ee 5 14 17 2.3 
PMGDIG, CIOs 6 «500s cas 9 5 14 17 12.5 
Grand Junc., Colo. ...13 5 18 21 14.5 
Casper: WHO. ..csccss 11 5 16 19 10 
Cheyenne, Wyo...... 9 5 14 17 11.5 
utes, DOORS. os sciinve 14 6 20 23 17 
Helena, Mont........ 15 6 21 24 17 
Salt Lake City, Utah..11 5 16 19 16 
Boise, Ida... secghaes 6 88.5 21.5 %8 
Twin Falls, WAsccaxclavs & 20S 23.5 18 
Albuquerque, N. "M.... 8 6 14 17 12 
Third Grade Gasoline 

ee ae) 7 5 12 14 We 
Cheyenne, Wyo...... 8 5 13 15 1S 
Helena, Mont........ 14 6 20 22 17 
Salt Lake City, Utah.. 9 5 14 15 16 
BORG PGR s ins6 5s ues tS 6 8.5 2a 2 
Albuquerque, N. M.... * 6 * 14 12 


*Not sold t 


hru tank wagon. 


S. O. CALIFORNIA 


Standard Gasoline 


Kero- 

Total sine 

T.W. Tax T.W. S.S. T.W. 

San Francisco, Cal....11 4 15 fees (32:5 

Los Angeles, Cal...... 10 4 14 O25 (22.5 
Freon, Cal... < 125 @& 5 3s 14 
Phoenix, Agiz...<iosoke 6 18 20.5 16 

ee 3.5 5 18.5 21 15.5 

Portland, Ore... <6: 10.5 5 5.8 38 13.5 

Seattle, Wash........ 6.5 6 36:5: 39 13.5 
Spokane, 2 ee Is.o 6 Doss: 2s 18 

Tacoma, Wath. 06. 10.5 6 16.5. 19 43.5 

Flight Gasoline (Third Grade) 

San Francisco, Cal.... 9 4 13 14 12.5 

Los Angeles, Cal...... 7.9 4 N.S 32.9 32.5 
Zo a ee 95 4 3.5 4.5 14 

ee 15 5 «F6s 8.3 5.5 
ge ee rr 6 16 16 

Portiand, Ore........ 8:5 § 33:5 42:55 ¥3.5 

Seattle, Wash......... S.5 6 45 1.5 53.5 

Tacoma, Wash....... R5 6 FS 355 235 
Spokane, Wash....... M.S 6 27.5. 36.5.. 36 

tIncludes Sc state tax. 
Discounts: On all gasolines: to 100% dealers, 
off lc t.w. price thru territory. 
CANADA 
Prices of Imperial Oil Ltd. 

(Per Imperial Gallon, which is 1.2 U. S. Gallons) 
Imperial Three Star Gasoline 
Hamilton, Ont... ++: 16.5 G6 225 2500 25.5 
Toronto, Ont..cso.c61009 6 yea, ame ASL ES 
Brandon, Man....... 22 7 29 o2.5 -~a0.5 
Winnipeg, Man....... ie 1 7 Oi alas 7 ie 
RO@iING,, OSIK 6s <é5 0:0. 23 6 29 33 21.5 
Saskatoon, Sask...... 25 6 31 35 23.5 
Edmonton, Alta......23.5 6 2a.5° go25 22.5 

Caloare, Alta: .. xs 5.020 6 26 30 19 
Vancouver, B. C...... 9.5 7 D265 2S 2.5 
Montreal, a eee .16 6 22 25 15 
St. John, N. 8... Re” SE m5 26.5. 20.5 
Halifax, Ry *e Retaeoteais 7.5. 6 25.8 Zio. aes 





| Aviation Gasoline Prices 





Following are tank wagon prices of 
aviation gasoline in- principal marketing 
territories. Tax column includes lc federal 
tax, and state tax; also municipal taxes 
as indicated in footnotes. 

S. O. NEW JERSEY 
Prices in Effect May 22, 1933 
Stanavo Aviation Gasoline 


Total 
Tw: Tax ew 

Newark, Nv J... 6.6.6. 15 1 16 
Baltimore, Md. SS 5 20 
Washington, D. G..., 015.9 3 18.3 
Discounts: to dosdens and contract consumers, 


2c per gal. off posted 


COLONIAL BEACON OIL CO. 
Stanavo Aviation Gasoline 
New York City....... 16 4 20 
Boston, Mass........17 4 21 
S. O. PENNSYLVANIA 


Stanavo Aviation Gasoline 


t.w. price. 


Philadelphia, Pa...... | ae 4 6.5 
Pittsburgh, Pa.......15 4 19 
pS SS, ore a 4 1. 
Harrisburg, Pa....... i2s3 + 16.5 
Discounts: to dealers and contra consumers 


off posted t.w. 


S. O. OHIO 


Stanavo Aviation Gasoline 
Thru Ohio....... Mery 5 20 


Discounts: to airports, | to 4c, 


S. O. INDIANA 


2c per gal. price. 


based on quantit 


Stanavo Aviation Gasoline 

Chicago, [ll........ 11.6 4 5 .¢ 
Indianapolis, Ind.....12.2 5 17.2 
Detroit, Mich ; 72.9 ay 16.5 
Milwaukee, Wisc ie Ey, 5 16.7 
gy ag = Minn 12.4 4 16.4 
Louis, Mo. ee Oe 3 3.7 
phere City, Mo. 1.2 *4 15.2 
Fargo, N. ON ios 14.1 4 18 1 
Pruron, S. Di. oieces ss 43,3 5 18.3 
Wichita, Kans 2 es beet 4 14.1 


*Includes lc city tax. 
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S. O. LOUISIANA 


Stanavo Aviation Gasoline 


otal 

heWs Tax T.W. 
Little Rock, Ark...... 18 7 25 
New Orleans, La...... 17 *7 24 
Shreveport, La....... 17 6 23 
Chattanooga, Tenn. ..20 8 28 
Memphis, Tenn......18 8 26 


Dealer and commercial consumer discount: 
2c off posted retail t.w. 
*Includes lc parish tax. 


Magnolia Petroleum 
Dela, TORs cicsvcn cc 10 5 15 


CONTINENTAL OIL CO. 


Conoco Aviation Gasoline 


Denver, Colo... 06s. 12 5 17 
Cheyenne, Wyo......14 5 19 
Helena, Mont........ 18 6 24 
Salt Lake City, Utah..14 5 19 
Albuquerque, N. M....13 6 19 
WNGG; AG i660 ek s 15.5 6 ZE.5 


S. O. CALIFORNIA 


Stanavo Aviation Gasoline 


Phoenix, Ariz........15 6 21 
Los Angeles, Cal...... 13 4 17 
San Francisco, Cal....14.5 4 18.5 
IROOG, INOCsik oicece ces 16.5 5 zL.5 
Portland, Ore... ...... [oe 5 18.5 
Seattle, Wash........ 13.5 6 19:5 
Spokane, Wash....... 16.5 6 22.5 
Note: Above prices are in tank trucks or iron 
barrels. For deliveries direct into airplane fuel 


tanks, 3c per gal. additional. 


Naphtha Prices 


Prices in Effect May 22, 1933 








Oleum V.M.&P. Cleaner 

Spirits Naphtha Naphtha 
MI DICONO!< osc :0'sus 0s e008 BE. 7 33.7 13 
oe ee re 15.4 16 16.5 
Kansas City........T13 14.5 715.3 
Milwaukee.......... *17.5 *19 *19.8 
Minneapolis........ *417.8 #019, 3 **20.1 
Og) ee 52.7 14.2 15 
Oe Sr ee 12 15 
MIN acs ac wee terme Per 16 16 
Philadelphia......... en 15 


*Includes 4c state tax. fIncludes le city tax. 


**Includes 3c state tax. 


Petroleum Spirits (Solvent) 
Tank Cars (F.o.b. refinery or seaboard terminal ) 


IEW VOPR RIMIUOE, «6.06006 cdc eeeanss 8.50 
eT eee 8.50 
Providence. ..«05..-. AGAR cee Re aes a 8.50 
Tank Wagon or Steel Barrels 
POE PE Ls 65 6c sein pc eeeweeess 12 
EON ecg Cac h085a cs WARES CEE e. 15 
PRIMING J clvisicsesncoed cara Cosmen 14 
SL a.) a rr ee 13 
DPOWIMODEE ss vic utc suese waeuK ensienes 16 
OS Ae IN ee rr pet r tr ee ter 16 
PIORODOTG 5 6s esis e nese secencenees 16 
ING@WEEBcceeecces bdAfea eee awh ewes 12 
WU MOIO NO i: k6 080th cd Reer oben cen 12 
EANCOSIET. «66cc ces PLC TKAS ee RRREEES 17 
I ihe Vrs eg Rule tana ee eae e's 17 
MR ngc ok sas 0d:p's bce R ewe ce nee *14 


Note: 2c off above t.w. prices to large buyers 
in some instances. *4c discount allowed on 200 gal. 
or more in Baltimore only, with lc premium for 
steel barrels. 





Fuel Oil 


Following are tank wagon prices of various 
grades of fuel oil at the points shown in various 
territories. Prices are in cents per gallon: 





Prices in Effect May 22, 1933 
No. 1 No. 2 No.3 No. 4 


S. O. New Jersey 


ROWSE IN. Bisnticcnesss 8 6.5 6 

Atiantic City, N. J...... 8 6.5 6 

Baltimore, Md.......... 8 6.50 5 

Washington, D. C....... $25 6.5 6.25 

S. O. New York 

New York City..ccs0< Ls Go €5 .S5 
ye a ee ico |6~°6GS | 66S. 6CCS.S 
Roshestet, Me News csces Ooh GS . GS 5.5 
Boston, Mass.......... 7.5 6.5 6.5 5.5 
PUGMEIE, NEOs 6 cic cveece 8 6.5 6.5 wee. 
Manchester, N. H....... 8 6.5 6.5 . 
Buriineton, Vt....<0200. %9 65 6.5 5.5 
New Haven, Conn...... rae 6.5 6.5 Seo 
Providence, R. I...... <o 6.5 6.5 5.5 


May 24, 1933 


Atlantic Refining 


Philadelphia, Pa........ ne 6 6 5.5 
Allentown, Pa.......... 8.5 7 7 
Wilmington, Del........ 8 6.5 6 
Springfield, Mass....... fin Gas :655 
Worcester, Mass........ Fae 6.5 6.5 
Hartford, Conn......... toe “OL” “GS 

S. O. Ohio 
CTACGINOS os 5 eke is cicecs ee) “65% 36 
COMMUN cidade cane ts 6:75 6:25 
CINCIMNAU ssc ccawasciedes aca ‘Golo ‘Go25 
RON oc saree ccenes 7.5 6.75 : 


6. Bie 
Note: S. O. Ohio prices are for hose dumps; bucket 
dumps are 0.5¢ per gallon higher. 


S. O. Indiana 
Stanolex Fuel Oil No. 1 


CORE asia = a vera d a Wa aaa euS ye 
RU EN givin 4c 60eeciceteces tes *11.7 
a | ey re ee ome 8 

oe ee een rae 7.4 
eee errs a9 
CO CRU SEM onan weave asadencvanoed 8.6 
ee A Ck itudeccadassendtveennddecs 6.2 
We ONGS CN No odd ccakcwasccvaceeGaxs 6.7 


*Includes state tax of 4c. 

Discounts: at Chicago, Indianapolis and Detroit, 
2c off t.w. price for deliveries of 100 gals. and over; 
at other above points, 2c off t.w. price for deliveries 
50 gals. and over. 


Crude, Motor Fuel Output 
Stepped Up In March 


WASHINGTON, May 11——Produc- 
tion of crude in March was at a rate 
262,000 barrels higher on the daily 
average than a year ago, totaling 75,- 
302,000 barrels for the month, or a 
daily average of 2,429,000 barrels, ac- 
cording to the U. S. Bureau of Mines 
summary of oil industry operations. 
The March daily average is also a gain 
of 249,000 barrels over February. 

Motor fuel production was at the 
rate of 1,044,000 barrels daily in 
March, the same as in March a year 
ago, but a gain of 33,000 barrels over 
February daily average. Total out- 
put in March was 32,362,000 barrels; 
16,087,000 barrels of this was 
straight-run gasoline, 13,644,000 bar- 
rels cracked, 2,771,000 barrels natural 
gasoline and 88,000 barrels’ benzol. 
Stocks of motor fuel gained 1,624,000 
barrels to 57,008,000 barrels at the 
end of March, but this is 5,912,000 
barrels less than a year ago. 

Kerosine production was 3,877,009 
barrels, a decrease in daily average of 
7000 barrels under February. Stocks 
increased 253,000 barrels standing at 
4,827,000 barrels on March 31. 

Production of gas and fuel oils was 
26,091,000 barrels, indicating a 1000 
barrel decrease in daily average under 
February. Stocks decreased 1,383,- 
000 barrels under February, to 123,- 
825,000 barrels at the end of March. 

Production of lubricants was 1,794,- 
000 barrels, or at the same daily av- 
erage rate as in February. Stocks to- 
taled 8,712,000 barrels, a decrease of 
100,000 barrels. 

Production of wax totaled 36,400,- 
decreased 11,- 

136,785,000 


000 pounds. Stocks 
064,000 pounds, to 
pounds. 

The inereased output of crude in 
March resulted mostly from gains in 
Texas, Oklahoma and Kansas. Produc- 


tion in California went to the lowest 
level in 10 years, and Oklahoma 
climbed to second ranking producing 
state. Crude stocks east of Califor- 
nia increased 6,169,000 barrels over 
February, to 301,799,000 barrels in 
March, and in California, decreased 
59,000 barrels, to 39,909,000 barrels. 

Daily average crude runs to stills 
showed a small increase, totaling 67,- 
984,000 barrels in March, compared 
with 61,042,000 barrels in February. 


Many Motorists Joining 
Highway League 


LOUISVILLE—Kentucky motorists 
are responding eagerly to the member- 
ship drive of the Kentucky Licensed 
Highway Users League. 

The league has been organized to 
protect the interests of those using the 
highways, and since May 1 has been 
soliciting memberships. There are no 
dues in joining the organization. 

Membership rosters are being dis- 
tributed voluntarily by oil company, 
garage, automobile sales agency, tire 
and accessory company employes, and 
by members of automobile clubs. 

Meetings have been held in 10 cities 
throughout the state in connection 
with the drive and one of the officials 
of the league addressing these meet- 
ings is Herbert L. Clay, executive sec- 
retary, Kentneky Petroleum Market- 
ers Association. 

Windshield stickers, with the slogan 
“Reduce Auto Taxes,” are being dis- 
tributed. The current issue of the 
Bulletin, publication of the Louisville 
Automobile Club, carries two 2-page 
spreads advocating the league, and 
with a membership roster. 

All highway users are eligible to 
join the league. Purposes are to ob 
tain a substantial reduction in motor 
vehicle license fees, advocate reduction 
of exeessive direct and indirect taxes 
on auto ownership and operation, to 
oppose diversion of gasoline tax funds, 
to advocate reasonable operating regu- 
lations and properly engineered road 
construction on highways, and to op- 
pose unreasonable restrictions on the 
use of motor vehicles. 


Oil Burner Show Sells Out 


NEW YORK, May 20.—-Its tenth oil 
burner show a virtual sell-out fully 
a month ahead of the opening, the 
American Oil Burner Association plans 
to handle overflow participation when 
the show opens at Hotel Stevens, Chi- 
cago, June 12, according to Harry F. 
Tapp, executive secretary. Only a half 
dozen exhibit spaces remained untaken 
May 10 and these were tentatively re- 
served. 

Arthur W. Clark, managing secre- 
tary of the dealer division, expected 
that 2000 dealers will attend the spe- 
cial dealers’ day June 14. 








Charted Course of Prices, Production, Shipments, Stocks of Principal Refined Products, Week by Week, from Reports Made by 





Barometer of Mid-Continent Refinery Market—Week Ending May 19 
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Compilation Of Mid-Continent Refinery Operations 
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SpmUUMAINNNNULUNNLAUULLIUULLLUULCUULLLUULIUUULLULEULTULUULUUUU LUE OLOUUTUEUUNUEUULLLUUULLLLLUEIUUEULLQLnvUULStU.nSusiitiittniin iti itti iit tii ILNUUNL.U 000400000 
id-Conti Refi O i Week Ended M 
Mid-Continent Refinery Operations, Week Ende ay 19 (By Teletype) 
North & West North Total Week _ 
Kansas Oklahoma Cent. Texas Texas ____La.-Ark. — ae Ended May — 
Plants Operating ; 10 23 | 23 10 10 7 
Da. Av. Cap. Bbls 94,000 162,50¢ | 107,400 | T1506 700 $96.10 
Ya. Cracking Capacity 53,200 64,606 } 23,100 } 26,250 1,70 198,8 
Da. Av. Crude Runs 53,863 6.2 74,90€ wt 43,971 + 22.5 18,77 8 4 Paes 98 7.8 
Da. Av. Other Oil 4,909 4] 4,227 + 43.3 2,483 + 82.2 15,136 0 l 
GASOLINE—Gallons ‘ a as a ee 
Stocks, May 12 ; 29,289,000 | 45,302,00( 28,003,000 | 2,706,000 8,244,000 5 = 13.544.000 _ : : 
Prod. 5-12 to 5-19. 10,339,000 + 4.6 | 13,922,000 + 8 7,275,000 + leé 2,117,000 26.8 5,438,000 4 6.6 39,091 000 
Ship. 5-12 to 5-19 9 607,000 10.3 13,040,000 ae ee | 3,847,000 a th 1,142,000 530 6 5.907.000 +4 7 7 33.543.000 16.8 
Stocks, May 19 30,021,000 + Y $6,184,000 + 2.0 31,431,000 + 12.2 3,681,000 36.0 7,775,000 7 119,092,000 + 4.9 
Ratio Sales to Prod. 92.9% 7° 52.9% 53.99 LOS 6% S58 
KEROSINE—Gallons a er a ms 
Stocks, May 12 5,737,000 $79,006 735,000 436,000 nected iy 10.487.000 = 
d. 5-12 to 5-19 2,193,000 18 2,013,000 + 11 651,000 + 22.8 $05,000 11 ¢ 5.262.000 ‘ 
Ship. 5-12 to 5-19 1,983,000 23.1 1.401, 006 23.2 £99,000 336,000 37.2 $219,000 $ 
Stocks, Mav 19 5,947,000 +4 7 4.191,000 + 17.1 887,000 20.7 505,000 + 15.8 | 11,530,000 ) 
Ratio Sales to Prod 90.4% 69.6% 76.7% 83. 0&% Xi Y 
See FURNACE OIL —Gallons 7 
Stocks, May 12...... | 1,072,000 $04,001 161,000 58,000 | 3,095,008 
Prod. 5-12 to 5-19 407 000 2 $79,006 33:4) 89,000 +147. 2 85,000 + 34.9 1,060,001 17.( 
Ship. 5-12 to 5-19 328,000 3 288 O01 — 43.5 23.000 +360.0 100.000 1. 56.2 739,000 19 
Stocks, May 19 1,151,000 +4 } 95,000 + 10 227,000 $1.0 $3,000 3,416,000 + 11.4 
Rati Sikes Prod 80.6% 60. |< 25.8% 117.6% 
ait es GAS OIL—Gallons as a arpa ag a 
Stocks, May 12.. ~ $414,000 8,205,000 $14.00 000 : ma: 2. 
d. 5-12 to §-19 293.000 64.000 +237.1 | 300,000 : 60.00 2 054.000 l 00K 1? 
Shi Sh? 4 5-19 $91,000 ve ( | 291,000 + 8 : 1.676.000 | 
Stocks, May 19 630,000 17.8 $79,00 $7 | 8,214,000 + 0.1 674,0 2.8 $1.00 ) 8,738.00 
i Sales P '7 O”% ¢ t 
4, ipa FUEL OIL—Gallons ae ween ape = 
Stocks, May 12... 12,086,000 62,594,000 ie 7,127,000 “13,627,000 ~ 138,693,006 
d. 5-12 to 5-19 | 3,969,000 — 13. 2 3,633,000 + 35 $23,000 8,000 000 +1 
Ship. 5-12 to 5-1 } 3,516,000 re 57.5 | 4,173,000 + 43.4 | 1,004 3,070,000 + 15.0 12,823,000 —2 
Stocks, M l j 12,539,000 +4 A $6,.798,0 8.2 | 62,054,000 - 0.9 | 9,879,006 13,635,000 4 1 144, 1) { 
Sale to. © 886% 6.0% 114.9% 2.59% 9 TT 67.4% 
Gasoline Produced by Various Methods, Week Ended May 19 
_ Cy of — Qof North & %of West % of  Louisiana- % of_ % of 
Kansas Total Oklahoma Total Cent. Texas Total Texas Total Arkansas Total Total Total 
Straie! R 4,242,000 +1 645 $4.9 | 3,661, 00 5( l 5,000 +¢ 7 Y 615.001 ee 
cked 5.616,000 4 831,00 t.7 3,284,000 $51 $92 O01 654,00 $8.8 16,877,000 { 
$81,000 t 446,00) 0.4 330,000 t l II Ol 
t lt 1 O00 ( 7 OOO $ 10 ( ( 
mn 5 Z . | we 
Gasoline Stocks Gain 6,500,000 Gallons As Shipments Drop 
Statf Special By Teletype stocks increasing. Fuel oil production ing in 6,300,000) gallons inventory 
TULSA, May 22 was up as shipments declined, result- gain. 
ASOLINE production gained 3,- 


300,000 gallons as crude runs 
16,400 barrels daily av- 
ended May 19 at 76 
refineries reporting to 
News. All dis- 


were boosted 
erage the week 
Mid-Continent 

NATIONAL PETROLEUM 


tricts shared in the gain in gasoline 
production. 
Gasoline shipments fell off 6,700.- 


(00 gallons, resulting in stocks gaining 
6.500.000 gallons. Louisiana-Arkan- 
sas was the only district to draw on 
stocks. 

Kerosine production lowered 
slightly as shipments dropped 20 per 
cent and stocks gained 1,000,000 gal- 
ons. Furnace oil and gas oil produc- 
tion and shipments also dropped, with 


was 


May 24, 1933 


Summary for the Month 


Production and shipments, all reporting refineries, for four weeks 

May 19. Change in stocks figured from April 21. 
GASOLINE 

ae _ Gallons Net change in stocks 
Production ok ee Eee 147,756,000 Ratio sales to production 
SHEDS:  cccccrccescees ‘ 154,450,000 
Net change in stocks..... : 6,694,009 GAS OIL 
Ratio sales to production 104.5% Production ............ Sonwdeadsebiieds 13 


PROGUCHION:. dscscdcccecces wm sane 

OUR N MERNING © kccaccoccarvanceaannaadieede 19,591,000 

Net change in stocks.......... + §71,000 

Ratio sales to production.. 95.7% 
FURNACE OIL 

PROCOTON 0 ca canis centcaccstaassian 4,346,000 

SUENRIPITIGTIEGO kcaccuvdvaccdvetscarnciicean 3,693,000 


Shipments . 
Net change in stocks ee 
Ratio sales to production.. 


FUEL OW, 


ended 


Gallons 
653,000 


85 0% 


940.000 


2.956.000 


+ 984,000 


9° O¢ 
J wes ¢ 


PYOGUCHOR  sccccccccccccerccscsicscce §66,1394, 6006 
Shipments .............. sueeatuecaua 63,541,000 
Net change in stocks.......... +- 2,593,000 
Ratio sales to production.. 96.1% 








U. S. Crude Runs and Gasoline Stocks as Reported Weekly by A. P. I. 


Gasoline Stocks 
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*Method of reporting changed. 


Higher Crude Runs Cause Increase in Motor Fuel Stocks 


57,162,000 barrels. 
May 13 stocks had been reduced 


In the week ended 
999 


ahi 


line consumption now is calculated to 
be running some 5 per cent below last 


By Telegraph 
NEW YORK, May 23 








EFINERY runs of crude oil to stills 
continue to rise during the week 
ended May 20 according to reports 
gathered by the American Petroleum 
Institute. Reporting refiners utilized 
64.1 per cent of their still capacity dur- 
ing the week as compared with 63.5 per 
cent 


year. 

Cracked gasoline production also has 
been on the increase in recent weeks. 
In the past week reporting plants pro- 
duced 482,000 barrels daily of cracked 
gasoline compared with 478,000 barrels 
a week and 406,000 barrels daily 
in the week ended March 18. 


ago 


000 barrels. 


Refinery gasoline stocks rose 392,000 
barrels during the week to 33,272,000 
barrels. Texas refiners alone increased 
their stocks 426,000 barrels. The only 
important stock reduction was reported 
by East Coast refiners, 131,000 barrels. 





of 56.3 


March 18. 


per 


cent in 


the 


in the previous week and a low 
week ended 


Runs for May as a whole apparently 
will approximately equal those of May 
a year ago despite the fact that gaso- 


The result of the higher level of op- 
erations in the week just closed was a 
reversal 


of gasoline 
fuel stocks 


the 


normal 
inventories. 
increased 


seasonal 
Bulk 


trend 
motor 
143,000 barrels to 


Bulk 


fuel stocks 


terminal 
rose 


380,000 barrels. 


Fuel and gas oil stocks increased 701,- 
000 barrels to 124,009,000 barrels. 


and 


in-transit 
46,000 barrels to 20, 


motor 





Current Refinery Operations 





Stocks ———_———_———- Cracked Gasoline Production 
Per Cent Daily Average Crude Per Cent of Reporting (Thousands of Barrels) % of Total Daily Av. Pro- 

Districts Capacity to Stills (Barrels) Capacity Operated 7as Gas & Capacity duction (Barrels) 

Reporting Week Ended Week Ended Gasoline Gasoline Fuel Oil Fuel Oil Reporting Week Ended '! 

May 20 May 13 May 20 May 13 May 20 May 13 May 20 May 13 May 20 May 13 
Fast ¢ 99.1 463,000 483,000 72.5 75.€ 5846 5,977 6,579 6,405 94.8 85,000 86,000 
Appa 95.0 93,000 97,000 68.9 71.9 1,523 1,479 822 876 97.5 23,000 29,000 
Ind., Ill, Ky ES 304,000 310,000 he 73.1 5.945 5,926 3,779 3,689 96.1 111,000 101,000 
Okla., Kans., M 84.9 216,000 214,000 55.4 54.9 3,350 3,294 3,076 3,057 92.5 60,000 54,000 
Inland Te 56.4 101,000 92,000 56.8 51 1,295 1,160 2,164 2,134 81.1 22,000 22,000 
Texas G 17.7 455,000 448,000 83 B27 494 5,203 5,957 6,035 97.8 104,000 98,000 
La. G Eee. 108,000 103,000 76.1 72 1,172 1,18 1,969 1,920 100.0 18,000 19,000 
No. | Ark 88.5 44,000 39,000 Ser J $9.4 210 218 579 591 86.4 9,000 9,000 
Rocky Mt 90.8 40,000 36,000 29.0 26.1 15235 1,290 656 641 95.4 10,000 12,000 
Calif 94.6 442,000 421,000 51.0 48.6 7,202 7,148 98,428 97,960 100.0 40,000 48,000 
Tot 11.6 2,266,000 2,243,000 64.1 ¢ 272 32,880 124,009 123,308 95.4 482,000 478,000 
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: Refiners’ gers E economical Metering 


on tank trucks, loading racks, etc., requires a 
lastingly accurate meter — and one which is 









' Following are average market prices for inexpensive to maintain. These are outstanding 
materials used by refiners and compounders features of the EMPIRE METER — the 
J olensive en thes deta ta original meter of the oscillating piston type. 


Write for Catalogue 126-N to the National 
Meter Company, 4207 First Avenue, Brooklyn, 
N. Y. (or to nearest Branch Office in Boston, 
Chicago, Los Angeles, or San Francisco). 


Refiners’ Supplies 
“7 May 22 May 15 
Soda Ash light 58% bags, cwt.$1.125-1.38 $1.125-1.38 


Silicate of Soda 60 deg. drums 














, RR RRC meriae te cwt. $1.75-1.90 $1.75-1.90 
Silicate of Soda 40 deg. drums 
Rime whoa Rat Ve Tc wOee ewt. $0.70-1.00 $0.70-1.00 
— Sal Soda. Wht... .0scccescces $0.90-1. - $0.90-1.00 | 
Caustic Fat Pas solid. .cwt. $2.5 $2.55 
Sulfuric Acid 60 deg. ‘tank 
cars, f.o.b. shipping point 
BUG GOR occlu cus conc caus $11.00-12.50 $11.00-12. 50 | 
= Sulfur, flowers of ....... cwt. $3.10-4.05 $3.10-4.05 | 
Liquid Chlorine, tank cars, 
| Wiieceswscouesncncsases lb. 1.75 1.25 





Compounder’s Supplies 
Vegetable Oils 









































eal Linseed carloads, spot....lb. : 70 8.60 | 
"TONG DOOR 6. 60.6.6 6.6660 085s 10 8.00 | 
Soya Bean, Tank, coast...lb. 4.70- :: ‘00 4.50-4.70 | 
- Oleic Acid 
Distilled, tanks........0.. lb. 5.75 5.25 
Distied, ODI. 6. cccecness lb. 6.625 6.125 
nal Saponified, tanks......... Ib. 6.75 5.50 
a: Saponified, bbls........... Ib. 6.00 6.25 
* Lard Oils 
Prime Winter Strained... .lb. 9.00 8.00 
Extra Winter Strained. ...lb. 7.50 7.25 
Ce. a nree Ib. 6.75 6.75 | 
_— INGE wid cu Wee Seco ig ees Ib. 6.50 6.50 | 
Nanas cts cavacee cones Ib. 6.25 6.25 
ecg ic, cans lb. 7.00 6.00 
Neatsfoot Oil 
POPE Mec tasisieceenaes Ib 13.25 10.75 
Extra, | SR ee ree Ib 7.00 7.00 
ay Ree eee Ib 6.75 6.75 
Cole PROStOGs siisescccccecs lb 15.75 14.00 
Naval Stores — — 
Steam distilled turpentine, 1 
Pe eye gal.46.50-—47.50 44.00 
Steam, distilled turpentine, 
ded rence gal. 41.00 36.50 
99 . Gum turpentine, N. Y....gal. 48.50 48.50 1) h 
ee Gum turpentine, f.o.b. cars 
Bs ye a NY eB sate Pee 
Voo GNM Ite Bec cec es l. F . 7 
O00 Wood Rosin F, Savn’h... bbl. $3.30 $3.30 
Wood Rowe Pgaya'i:ccph $9 Bi From All Fields 
YOO Gum Rosin B, f.o.b. - $2 $2.60 
ased Savannah. ......csceee : .85 P = 
ised Rosin oil, pure.......... gal. 39-40 39-40 Carloads, Tank Cars, and Cargoes 
only Rosin oil, compounded. .. gal. 41-43 41-43 "9 - ° 
rea For Domestic or Export 
Pine Tar 
rels. Kiln burnt............- $8.00-9.00 — $8.00-9.00 
; ee bbl. $9.50-10.00 $9.50-10.00 
- ot Khesiias GASOLINE KEROSENE NAPHTHA 
20, aT, a Le CRUDE OIL FUEL OIL GAS OIL FURNACE OIL 
in bbls., car lots. epee i 39.6 39.6 CYLINDER STOCKS 
701,- sec ar ash de —— UNFILTERED AND FILTERED 
; : ; , BRIGHT STOCKS 
Gas Consumption Down 5.6% COLD SETTLED AND CENTRIFUGED 
LOUISVILLE—Gasoline consump- PALE—RED OILS 
— tion in Kentucky for the first quarter carumneal ciate cee 
was about 2,000,000 gallons, or 5.6 
per cent, below that for the same WHITE MINERAL OILS 
period of 1932, the Kentucky Petro- 
leum Marketers Association reports | For 41 years of reliability, service and integrity 
ten in its current bulletin. this Company enjoys an International Reputation 
sia In the first quarter of 1932 the 
' state collected a tax of $1,756,912.23 
ry 13 on 35,130, wong — of gasoline; . —_ “39 i . 
mene . . 29 _ | 
Gat J ssainst $1.658,580.77 eotected on 32- ff JAMES B. BERRY SONS” CO., INC. 
71,700 gallons in the first quarter of . “ " 
poo 1933. General Office: Oil City, Pa. 
900 ROCHESTER, N. Y.—Doyle Gaso- District Offices at 
: a : hil: -. ‘Te tomes 
1.000 line & Oil Co. here is sponsoring this New York, Philadelphia, Boston, Chicago 
’,000 season the broadcasting of home games London—Hamburg 
oo of the Rochester baseball team in the ; 
inten International league over a local sta- Cable Address —JASBER Oil City All Codes 
000 tion. 
News 
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Crude Oil Prices (in Effect May 22, 1933) 


Crude prices for the whole year in OIL PRICE HANDBOOK published annually 
(Prices are per barrel at the well; A. P. I. Gravity) 





EASTERN FIELDS Alberta EAST TEXAS 
(Posted by Joseph Seep Purchasing Agency) Turner Valley By Humble, Texas Co., Sinclair and Empire. . $0.25 
(Effective May 22, 1933 except Corning May §8) (Effective Jan. 24, 1933) By Shell Scteleceere evel e\ial o ie Weeree essere ured $0. 
a. G Oil i Southwest Penna. 40-44.9......... $1.41 Naphtha: Effective “om 3 by Sinclair and Shell; May 5 by 
SS oe ee eee ae ee rn 1.90 }Clear. 82.82 Bepice; May 10, by The Texas Co, and Ba 
oe oe ss ° pi * dailies Pipe Tae 50 and above.... 2.41 +Discolored.. erece 2.58 by Humble. Stanolind pays $0.25 ‘eilective “+4 


lest Virginiz 02 tClear naphtha: 22 color; 10 lbs. vapor_pressure, li, 1933. 
PEGE WD) 55s ok ceca dudasaweaaeeeas $1.0 SE suseute, aad eae, 10° APL Deecolored 


Penna. Grade Oil in Buckeye Pipe Lines naphtha: 90% recovery and 10 lbs. vapor pressure. 


Ciacianre: 09) a5 665 6a one oo va ncenss ele +$0.90 
Corning Oil in Buckeye Pipe Lines (Ohio). . $0.50 (Effective May 9, 1933) ee ; 
ae $0.65 WEST TEXAS 
tFor Macksburg oil run , previous to? BEarch &, “Red Comes sas ceicis case seacraccscae- ae . $0. 
1932, $0.85, effective May 22, 1933. Humble Oil & Refining Co. 
Posted by Other Companies *MID-CONTINENT : Caaactine Miny 8, 2999) 

Tide W Pipe Co., Ltd Prices of Stanolind Crude Oil Purchasing Co. ; Pecos, Winkler, Crane, Upton, wenn Ector, 
ide Water Pipe Co., Ltd.: : foward and Glasscock Counties............$0. 20 
Bradford- Diane district (Penna. and em, Kansas, North and North Cums May 3, met by The Texas Co.: pte by Shell 

Y.) (Effective May 22, 1933)...... eS EE ERR RR Sr $ May 5, ™ y : - ell in 
N. , *Effective May 3inT i Mav 6in Oklahoma- MHoward-Glasscock, Winkler, Upton, Crane and 
*The Pennzoil Co.: (Effective May 22, 1933) ome ive May 3 in Texas and May 6 ir sa Pecos pn cm | Yates shallow pool). For Yates 
Penna. Grade Oil in National Transit Lines*$1.32 ; shallow pool in Pecos county, $0.15. May 8, met by 
: : : ines Above prices as posted by Stanolind were met Magnolia. 
Ashland Oil & Transportation Co.: (Effective May by the following companies on the dates mentioned: 
?, 1933) May 2, by Humble in North Texas, Ranger, 
Somerset Oil in Ashland Lines (Kentucky) T$0.35 Mexia, Powell, Boggy Creek, Richland, Wortham, 
+Buyers pay 15¢ premium for Somerset crude. Currie and M ran, Tex.; also Continental Oil in : : : 
N y 
*The Pennzoil Co. posts $1.32 in Cochran, Frank- N. Texas. ’ ; ; a ee 

lin, Hamilton and Doolittle, Pa. fields; prices in Wi a. pa Petroleum in Texas, and May 6, in (Effective May 2, 1933) 

‘ther districts range down to $1.27 per bbl. at wells. | Oklahoma-Kansas. , ; 
the ee See ee ee ee aa Lea County (Humble, *Shell and *The Texas 

May 3, The Texas Co. in North and North Central Co.) $0.20. 
Texas and Oklahoma; also Sinclair. *Sh il iT Cc May 3 
5 
MICHIGAN May 8, “Magnolia Petroleum in North and Meexh " *Posted by Continental Oli Co. 
Posted by Pure Oil Co.) Centra exas including urkburnett reher ; 
, Stephens, Henrietta, Electra, Comanche and Olden; Artesia, Jackson and Maliama: . 0 880520 
Midland, Midland County (May 6. 1933)..80.75 Central Texas including Mexia, Wortham, Corsi- Cat Creek, Mont. «087 


cana Light and Panola county. *Effective dates: Artes I 2: Jackson 


May 8, Carter Oil, Continental Oil and Pure Oj Maljamar. May 8. Cat Creek. 16. 1932. 
Oklahoma K insas 


CENTRAL STATES FIELDS 


Posted by Ohio Oil Co. Prices of Magnolia Petroleum Co. 
(Effective May 9, 1933) In Oklahoma SOUTH and SOUTHWEST TEXAS 
Wooster (May 8).$0.50 Princeton....... $0.47 > F (F poe : May 7 ie ‘ , (Posted by Humble Oil & Refining Co.) 
Lima 0.55 Illinois.... . 0.47 CLOW 26.0.+00cBucan 35 and above $0.25 > : i Q22) 
pe coal 0.25 West Kentucky. 0.42 28-34.9......... 0.23 (Effective May 2, 1933) 
In Texas, Magnolia pays same as Stanolind Darst Creek... ..$0.23 Mirando....... $0.25 
Sle Plats. 58 6s $0.23 Pettus, Bee Cty.$0.35 
Conroe, Montgomery county.........0.e00: $0.30 
. + seiaciieaaa, PANHANDLE TEXAS 
CANADIAN CRL DE Humble Oil & Refining Co. Above prices met May 3 by The Texas Co. in 
Posted by Imperial Oil Refineries, Ltd. (Effective May 2, 1933) og eye and Conroe; Texas Co. also posted 
, ) 
ne ieee a ay oat PARA SEH Re'S 6 Sie.0is/bisdie's 69.6094 aang = 20 org pod Saxet and $0.25 in. — iP ieee 
Effective Jan. . 33) " Be ee eer rere ree $0.18 met in Mirando and Darst Creek and posted Luling 
Petrolia...... hhig Rae oe h ae eee $1.75 Above prices met ilies 3 by The Texas Co., May and reset ana heavy at $0.20 and Lytton Springs 
Oil Springs. . eer Te Cre ... $1.82 2 by Continental Oil, May 8 by Magnolia. at $0. 





CALIFORNIA CRUDE 
Standard Oil Co. of California 
All gravities above those quoted take highest price offered in the field 
Effective March 5, 1933 


s 5 - “ . fe . . ~ v 
oO : S) . : = = re S Ys 3 3 
: P x > ‘ N 5 % = i se 5 4 = hag oh O 
> % £32 6 OF se ow % oe 8 pore ew * | a 
ps oc oe 6 Q 1 06 = a) = o © & 2S SS ao be ~ oe OQ 
— pe = 3 : 2.6 5 < 2 fe 2 3 ‘S2% 82, 8 e a s'5 ao pe 
1 oe 2s + ee r= : owed 2 = S = gia BMGe » = ¢ =o. $2 5 
te ot 3 oc Ss = po Ne ° Y = 2 S fF ovs S4*S=E 8B . « § 86 a5 2,6 
Gravity P Ax <0) A A © <A 25) _ % = = S) nA Zaa amo AY S) = SoS as oe 
14-14.9 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 $0.55 . $0.49 $0.49 $0.49 $0.49 $0.49 ce ae 
15-15.9 55 55 255 35 35 on <2 =) 05 aS 255 49 .49 .49 .49 . ae 
16-16.9 55 55 a8 55 a0 39 SS os 55 “a5 55 ' 2 2 2 <2 -55 $0.49 
17-17.9 55 55 58 58 «88 38 te D.  <oh -.55 55 ‘ 49 .50 49 #249 55 .49 
18-18.9 57 «35 61 61 =. 60 61 29 .a8 woe 55 57 . eo ae 3oe 349 ao “20° ae 
19-19.9 im _59 me 63 64 .62 64 a 61 61 .61 a> 59 me 49 .49 .54 49 eee Bek .49 
20-20.9 i 61 59 64 67 . 64 66 ‘5 62 63 63 55 61 vb Ns ee 56 49 Carer .56 ae 
21-21.9 63 62 66 69 66 68 yn 64 66 65 255 63 $0.57 eS. 58 51 .50 ia ae or 55 
2:99 9. |. 65 64 68 a 4 69 70 al 66 68 67 57 65 59 ae 60 53 52 $0.58 .58 «5/7 
33-23.9 67 yy 38 3.8 .<8 222k 68 70 69 60 67 62 60 62 ss 654) t«CSSC OD 
24-24.9 69 69 «.72 <a Re: .73 $0.65 = 7 73 71 62 69 =. 64 63 63 re ee 
25-25.9 71 A fee ee 45 a5 .68 72 75 65 71 66 66 65 59 58 64 =. 61 66 
26-26.9 73 74 75 ott a7 70 73 77 68 72 6? .68 67 — 66 63 68 
27-27.9. 75 76 77 oul Ro 73 80 74 Pe | .71 69 68 65 
28-28.9 77 .79 79 sa 81 75 82 76 73 Si 71 7 67 
29-29.9 79.81 «81 <8 <. oes 84 78.76 Je 73 72.69 
30-30.9 81 . 84 83 ae .81 80 =.78 79 75 74 71 
31-31.9 ae Se? Nive s 82 . 80 ‘ . 82 
32-32.9 3M MD. 5405 Kettleman Hills 8t 23 ‘ 85 
33-33.9 ino rr. . 86 cee .87 
34-34.9 a2 [o> case “ems 68 . 88 . 87 ae eee 
35-35.9, o 8 d ~~ ee -70 ci a ‘= 
3 9 74 PH = 
35:9 sé 91 74 94 
38-38.9 a .76 90 
39-39.9 w.é .78 ae 
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NORTH LOUISIANA-ARKANSAS 

Prices of Standard Oil Co. of Louisiana 

(Effective May 6, 1933) 

Caddo, Homer, Haynesville, Sabine, DeSoto, 
El Dorado, Sarepta and Carterville ee: 
Swisenawer CHAK: 20. PISS) ac oe ors.0.6a00 cence 0.20 
Urania, La. (La. Oil Refg. Corp., May 6, 1933) 0. 15 

May 3, The Texas Co. posted flat price of $0.25 
for all N. La. crude; and $0.20 for Smackover. 

S. O. La. prices met as follows: May 6, Gulf 
Refg. Co. of La. in Caddo, Homer, Hay nesville, Bull 
Bayou, Crichton, DeSoto and El Dorado; also La. 
Oil Refg. Corp. 


*GULF COASTAL 
Posted by Humble Oil & Refining Co. 
(Effective May 2, 1933) 

All Gulf Coastal 

May 3, The Texas Co. posted same price as 
Humble. *Includes these fields: Barbers Hill, Goose 
Creek, Hull, Humble, Liberty, Moss, Bluff, Orange, 
Pierce Junction, Rabbs Ridge, Raccoon Bend, 
Refugio light and heavy, Sour Lake, Spindletop, 
Sugarland and West Columbia. 


ee 


ROCKY MOUNTAIN FIELDS 
(Posted by Stanolind Oil & Gas Co.) 
(Effective May 6, 1933) 
Salt Creek, Wyo.. 


(Stanolind Oil & Gas Co.) 


Hogback, N. Mex. (Effective Jan. 18, 1933). . $0.65 | 


(Posted by Ohio Oil Co.) 
(Effective Dec. 16, 1932) 


OR BOSS, Erne nn ree ne meaner *$0.87 

Grass Creek Light. aya wide dears «> O87 

Lance Creek.... ai baeaaied ars 0.92 
(Effective Jan. 24, 1933) 

Rock Creek as Anal a wis aa ean Mie wales $0.46 | 
Big Muddy ae ene en ea : 0.50 | 
Effective Nov. 7, 1932) 

Sunburst, Mont A re ee $0.75 


*Stanolind Oil & Gas is payi ng $0.62 for Elk | 


Basin and Grass Creek light, effective Jan. 18, 1933. 


Crude Price Changes 


PONCA CITY.——May 8 Continental | 


Oil Co. advanced crude in the Jack- 

son and Maljamar pools, N. M., 5 cents, 

to new price of $0.20 per barrel. 
The same date it extended its North 





Texas crude price of $0.25 into Okla- | 


homa and Kansas. 

TORONTO.— May 9 Imperial Oil Re 
fineries, Ltd., cut Red Coulee, Alta., 
crude 10 cents, making new price 
$0.65 per barrel. 

PITTSBURGH.— May 22 Joseph 
Seep Purchasing Agency advanced all 
Pennsylvania grade crude 10 cents, ex- 
cept Maeksburg, O., distriet crude in 
Buckeve lines advanced 13 cents. New 
prices are: Pennsylvania grade in 
Southwest Pennsylvania lines, $1.07: 
in Eureka lines, $1.02; and Macks 
burg in Buckeye lines, $0.90 per bar 
rel for oil run after March 1, 19382 

OIL CITY.—May 22 The Pennzoil 
Co. advanced lower district Pennsyl- 
Vania grade crude 1 cents per barrel, 
to new price ‘of $1.32 for Cochran, 
Franklin, Hamilton and Doolittle in 
National Transit lines; and down to 
$1.27 for other districts. 


BRADFORD.—-May 22 Tide Water | 


built in bypass-flanged pipe connections 


Pipe Co., Ltd., advanced sradtord- 
Alleghany district crude 10 cents, to 
new price of $1.37 per barrel. 


Johnson to Sell “Q” Gasoline 
CHICAGO, May 20.-—The Johnson 
Oil Refg. Co., Chicago, will offer to the 
trade, shortly after June 1, a new gaso- 
line containing the ‘‘Q’’ compound | 
of the Ethyl Gasoline Corp. The gas- 
Oline will be called ‘‘Winged 7°.” 
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Service... Price...Quality 


PENNSYLVANIA and MID-CONTINENT OILS 
In Bulk Storage at Los Angeles Harbor and Oakland, Calif. 


Everything in Petroleum Products 


Direct Shipments from Refineries in the 
Pennsylvania and Mid-Continent Oil Fields 


Write...Wire...Telephone Nearest Office 


REFINERS MARKETING CoO., Ltd. 


555 So. Flower Street, Los Angeles, Calif. Phone Michigan 3424 
National Transit Building, Oil City, Pa. Phone Oil City 252 





PROSPERITY IS ON 
THE WAY 


THE BLACKMER 


QUIET TRUCK PUMP 
IS ALREADY HERE 


A better pump-built in strainer 


Write for facts 


BLACKMER ROTARY PUMP CO. 


GRAND RAPIDS MICHIGAN 




















SKILLED 
SUPER VISION 


Guarantees the Quality 
of Gulf Products 


COASTAL AND PARAFFINE CRUDES 
GASOLINE—LUBRICATING OILS 
NAPHTHA—GAS—OILS 
WAX—PETROLEUM COKE 
CYLINDER—ENGINE—CORDAGE 


Gulf Refining Company 


General Sales Offices: 
PITTSBURGH, PA. 


District Sales Offices: New York, Boston, Philadelphia, 


Louisville, Atlanta, Houston, New Orleans 





] 
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OIL PRICE HANDBOOKS | 


AVE you a complete record of REFINERY prices; TANK 
WAGON markets; EXPORT prices; CRUDE prices— 


For quick reference and comparison with today’s prices? | 


The OIL PRICE HANDBOOK is Oil Price Handbook for 1932, | 
the only complete record of oil mar- 1931, 1930 or 1929......... $7.50 
kets for a whole year, compiled in one 

handy volume for quick reference. For 1928, 1927 or 1926....... $5.00 
Cloth bound—marginal index—9”" x For 1925 and 1924........... $6.00 
6”, 


Send for these OIL PRICE HANDBOOKS now, before they are out of print. 


National Petroleum News, 735 Penton Bidg.. Cleveland, Ohio 
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Mountain-Pacific Rail 
Rates Hiked by I. C.C. 


WASHINGTON, May 22.—In an ef- 
fort to make the railroad freight rates 
on petroleum products in’ Rocky 
Mountain-Pacific coast territory match 
up, the Interstate Commerce Commis- 
sion has directed the railroads to make 
a revision, not later than August 1. 
Carriers must use a mileage scale pre- 
scribed for use in Montana a number 
of years ago increased by one cent for 
each block beyond 50 miles througk- 
out the territory except to points on 
the Denver & Rio Grande Western 
and except from the Mid-Continent re- 
fining areas. The excepted rates are 
to remain unchanged. 

Inflation of the Montana scale, how- 
ever, will not result in increased rates 
to all points. Interstate Commerce 
Commissioner Porter, a dissenter, said 
the effect of the revision would be to 
make a material reduction in the rev- 
enues of the carriers on traffic, which, 
in his opinion, could pay higher rates 

He has long held the idea that pe- 
troleum rates are not as high as they 
should be in order to carry out the pol- 
icy of Congress to make other traf- 
fic bear a greater share of the trans- 
portation burden to the end that the 
products of agriculture may have 
lower ones. He was joined in his 
dissent by Commissioner Tate. Com- 
missioners Meyer and Mahaffie also 
dissented but did not indicate the 
grounds of their disagreement with 


| the majority of the rate regulating 


| body. 


Technically the rate body found that 
the rates from points in Utah, Ore- 
gon, Washington, Wyoming, Montana, 
California, Kansas, Missouri and Oak- 
lahoma to all points in Idaho and to 
Nyassa, Ore., Butte and West Yellow- 
stone Mont., were unreasonably high 
and should come down. 

Increases in the rates from north 
Pacific coast ports to destinations in 
northern Idaho, proposed by the rail- 
roads, the rate body said, had not been 
justified and might not be made. Those 
rates, however, are to be revised in 
accordance with the new yardstick, 
known as the Mountain-Pacifie scale. 

Rates less than reasonable maxima 
were found by the rate body from 
points in California and Wyoming) to 
Salt Lake City, Oregon and Provo, 
Utah, and from Cody, Greybull and 


| Casper, Wyo., to Montana destinations 
| and within Montana, and they must 
| be brought up. The rates between 


points in Montana were those pre- 
scribed by the Montana commission. 

The Commission, in its report, made 
no attempt to say what the result of 
its action would be either in rates from 


| and to typical points or in the rev- 


enues of the carriers. It followed, to 
a considerable extent, the rate advice 
given by the Standard of California 
in the testimony submitted by its wit- 
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nesses but rejected advice that it make 
low rates for the relatively short hauls, 
up to about 200 miles, so as to have 
the railroad rates on a level competi- 
tive with truck rates. 

The Commission said the rates pre- 


scribed are maximum reasonable rates 
and the railroads may go below the 
figures resulting from the use of the 
Mountain-Pacifie seale, if they think 
that they can compete with trucks and 
retain traffic. 


Showing Motorist His Oil Boosts 
Oil to Gasoline Ratios 


CLEVELAND, May 20 

IL to gasoline ratios of 10 to 18 

... cent have been made on a 

series of recent demonstrations of the 

new 5-minute oil changer designed to 

show the motorist visually the condi- 
tion of the oil in his crankcase. 

The device pumps oil out of the cus 
tomer’s car through the fill pipe into 
a glass bowl so that the dirt may be 
seen. It was developed first by engi- 
neers of Tide Water Oil Co. and now is 
being manufactured by Sharpsville 
Boiler Works Co., Sharpsville, Pa. 

Feb. 16 a unit was placed in a Pitts- 
burgh station for 12 hours from 19 
a.m. to 10 p.m. It was a clear day 
with a temperature of about 38 F. 
The station sold 1000 gallons of gaso- 
line during the period. Ten customers 
were given demonstrations of the con- 
dition of the oil in their crankcase, 
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nine had their oil changed and three 
had the crankcase flushed out. The 
demonstration accounted for the sale 
of 74 quarts of oil and 12 quarts of 
flushing oil. Total oil sales were 124 
quarts during the period, a_ station 
record. Oil to gasoline ratio 12.4%. 

At Oil City a demonstration was 
given on March 3, from 10 a.m. to 
6:30 p.m. Gasoline sold by the station 
that day totaled 600 gallons. The oil 
condition was demonstrated to 10 cus- 
tomers, nine had their oil changed and 
the crankcase flushed. Sales 61 quarts 
of motor oil, 18 quarts of flushing oil. 

On Feb. 8, a cold threatening day, a 
614-hour demonstration to 11 cars 
sold 67 quarts of motor oil and 6 
quarts of flushing oil to 10 car owners 
at Roanoke, Va. 

At Raleigh, N. C., Feb. 18 on a cold 
rainy day 10 cars were given demon- 


strations in 10 hours, five oil changes 
sold; 57 quarts of motor oil. Gasoline 
sales totaled 410 gallons. 

At Oil City, Pa., Feb. 25 a demon 
stration to 19 ears sold eight oil 
changes, 56 quarts of oil. Gasoline 
sales totaled 350 gallons. 

On a rainy day at Clifton Forge, Va., 
in an &-hour period to 9 motorists 
were shown their oil and seven had 
their oil changed requiring 49 quarts 
of oil. Total oil sales for the day were 
64 quarts. Gasoline sales 261 gallons. 

The flusher consists essentially of 
a drum mounted on wheels so that it 
may be moved about the station easily. 
In the drum are two compartments, 
one for flushing oil and one for waste 
oil. A glass evlinder is mounted on the 
drum into which oil from crankeases 
may be pumped for the customer to 
observe, then drained to the waste 
compartment or returned to the 
crankease if the customer does not 
wish to buy. 

Flushing oil from the second com- 
partment is pumped into the crank- 
case under air pressure from any air 
connection if the customer orders that 
service. The device was described on 
Pg. 56 of Jan. 25 issue of NATIONAT. 
PETROLEUM NEWS. 

MINOT, N. D.—A road map display 
rack has been installed in service sta- 
tions of the Westland Oil Co. The rack 
holds six different maps and 20 maps 
ean be stored in the pockets. 


we | 
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These new Schrader Display Cartons may be 
displayed either as shown at the right above 
or mounted on an easel-back panel as shown 


rr 


at the left above. Panel size, about 5” x 7”; 
‘x 5”. Built to 


carton alone, about 234” x 14%" x 5”. 
hold representative supplies of Schrader Valve 
Cores, Schrader Valve Caps No. 880, and 
Schrader Valve Caps No. 935 (for bent valves). 
Cores are packed 100 toa unit—Caps 50 toa unit. 


These new Schrader 
salesmen are ready 
to help you 


“Well displayed is half sold,” 
is an old merchandising axiom. 
And when the product is one bear- 
ing a name of long, wide and 
honorable reputation, good display 
becomes doubly effective. Such a 
name is “Schrader”. Since the 
babyhood of the automobile it has 
been pre-eminent among tire acces- 
sories. Nobody questions the need, 
efficiency and value of any product 
Schrader makes. There is no 
hesitancy when choice is a matter 
of brands . the one labeled 
“Schrader” 


The most important thing, there- 
fore, for the retailer to do toward 
selling more tire accessories is to 
DISPLAY his Schrader merchan- 
dise. Furnishing effective display 
and advertising helps has always 
been a conspicuous’ part of 
Schrader’s service to tire and acces- 
sory retailers. The novel display 
cartons illustrated above are among 
the latest of such aids. They are a 
brightly colored, ingeniously de- 
signed container for stock lots of 
Schrader Valve Caps and Cores, 
which can be instantly set up into a 
counter or window display piece. 
Ask your regular source of supply 
about these able Schrader ‘‘sales- 
men”. A. Schrader’s Son, Inc., 
Brooklyn, N. Y.; Toronto, Canada— 
Makers of Pneumatic Valves since 


1844. 


Schrader 


Reg. U. S. Pat. Off. 


TIRE-SSAVING VALVES, 
CAPS and GAUGES 


Be sure it’s a Schrader---Look for the name 


wins. 
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Letters to 


the Editor 





A Rough Detour 


Dear Mr. Platt: 

Permit me to compliment you on 
your able and straight-forward editor- 
ial in the Narionan PrerroLteum News 
of May 3. I hope it will do us some 
good, but I am afraid it will not. Only 
one agency seems to be able to teach 
us the lesson you offer, if past experi- 
ence is any guide. That is the great 
universal supervisor, Old Man Compe- 
tition, but he has both the patience 
and perseverance to drum it into the 
head of the most recaleitrant repealer 
of economic laws. 

A suggestion about price-cutting; in- 
stead of being too much of it, there 
hasn’t been enough. That is why 
everybody and his brother who failed 
in the grocery, drug and hardware 
business has run in under the hg um- 
brella called Posted Prices, which some 
of the faithful are now having so much 
difficulty in supporting. 

My guess is that surprisingly few 
major marketing executives know the 
difference between predatory  price- 
cutting and economic price-cutting. <A 
quick look around at major “‘monu- 
ments” on high-priced corners as com- 
pared to annual statements of many 
independents bears this out. Damning 
in one breath a most powerful tool for 
building business because it happens 
to have the common surname of a 
prominent wrecker of business, we 
ignore the factor which has been most 
responsible for the greatest merchan- 
dising success of the last decade. 

I believe the Great Universal Super- 
visor is beginning to lead the way 
back, but we sure are on a long rough 
detour. 


’ 


Very truly yours, 
I, G. Kloek 
4 o 4 


Alky-Gas In England 


Dear Editor: 

I have before me your News issue of 
May 3, and notice your editorial on 
the front cover and the article begin- 
ning on page 11. The title of your ar- 


ticle ‘“‘Playing the Nation for a 
Sucker,” is very interesting, especially 
in view of the fact that the editorial 


is written largely in the interests of 
the petroleum industry which, no 
doubt, includes Cities Service Oil Co. 
of the United States. 

I take it that in your judgment it 
is perfectly ethical and all that for an 
American company to play Europeans 
for suckers with a similar blend, but 
not all right for them to hand the 
American public a similar blend which 
in every respect, as stated by the sub- 
sidiary of the American company to be 
superior. 

I am taking it for granted that you 
are aware of the activities of Cities 
Service Oil Co. Ltd., the subsidiary of 


the American company, in its promo- 
tion of an alcohol-gasoline blend, but 
if you are not, I enclose a planograph 
copy of the circular issued by the sub- 
sidiary London company. This copy 
is made from a circular in my posses- 
sion. 

Furthermore, it may be of inter 
to you to know how the London 
subsidiary company advertises its 
‘‘Koolmotor’’ blend, and to that end, 
I am sending you photostatie copies of 
some literature in my possession; and 
with it I am sending you Progress Re- 
port of the use of such a blend at our 
plant where we have dispensed about 
30,000 gallons. 

If it is the desire of your publication 
to give the public the full benefit of 
your knowledge, why don’t you 
this literature that I am sending to 
you to call attention to Cities Service 
use of such a blend in Great Britain, 
or is your relation to Cities Service 
in this country such that you don’t 
dare give the public the full benefit 
of this knowledge? 

I find the public, who have knowl 
edge of this use, very much amazed 
at Cities Service use of an alcohol- 
gasoline blend in Europe, whereas it 
seems to be the contention of the pe- 


est 


use 


troleum industry, which includes 
Cities Service, that the blend is not 
only impracticable but uneconomieal. 


Maybe you could draw a comparison 
between the attitude of the petroleum 
industry in this country with Cities 
Service use in Great Britain, or don’t 
you dare to do this? At least, you will 
find in the enclosed material plenty 
for a thorough and open discussion on 
the subject. Are you fair and open 
minded enough to use it? 

Yours very truly 
Chas W. LaPorte 
Vice President 
Keystone Steel & Wire Co., Peoria, Il. 
Ls * * 
The Reply 
Mr. Charles W. LaPorte 
Keystone Steel & Wire Co. 
Peoria, Ill. 
Dear Sir: 

Yours of the &th regarding alcoho! 
gasoline: 

NATIONAL PETROLEUM Nrws has bee’) 
in business for 25 years and I have 
owned it and published it all of that 
time. You will find that both the paper 
and myself have a pretty fair reputa 
tion for truth and honesty and even 4 
certain amount of courage, if you 
would. I distinctly do not like your 
letter and if you were not sending in 
to us what looks like some interesting 


information, your letter would have 
gone at once into the wastebasket 
where a letter of that tone belongs 


We do not like to be called dishonest 
or cowards or grafters any more than 
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you do. If I were to tell you that the 


only reason you are interested in al- J U FI T4 WKS ONE TH | NG —_ 
cohol blends is because of the financial 

return that you think you could get; 
that you have no regard for the cost of 
it to the consumer; the disadvantage 

of it in the motor car and so on; that AIr COMPRESSORS 

you are actuated for your own per- » 8 
sonal, selfish financial interest, you 
wouldn't like it. 










from the smallest to the largest 


So I would suggest if you care to 
have any more communication with 
us on this subject, you at least talk 
and act like a gentleman. 


Since 1885—air compressors exclusively. 
And now, 42 styles and 10 types, ranging 
in capacity from 1 to 50 cu. ft. of air 


Our position against aleohol-gaso- - a 
per minute. Thousands of them concen- 


line blends is based on the opinions 


trated in the oil marketing industry— 


Ws 








of very fine, excellent technologists, 
including technologists who have run 
proper tests and who have nothing 
it all to do with the oil industry and 
whose results cannot be brushed aside. 

The Progress Report which you un- 
dertake to make on behalf of users 
cannot be accepted by any competent 
people as any more than interesting 
because the variation in the operation 
of motors by the average user is so 
great that it is well known the tests 
cannot be taken as at all accurate. 

As to the use of alecohol-gasoline 
blends abroad—-on the Continent I 
understand those blends are required 
by law in two countries at least. 
Whether they are required in England, 
| can’t say, but at all events our auto- 
mobile technologists as well as oil in- 
dustry technologists, tell us that the 
conditions over there are different in 
that the motors are small and of dif- 
ferent compression. 

We are investigating the informa- 
tion you have sent us regarding the 
Cities Service Oil Co., but we are quite 
certain that a perfectly logical and rea- 
sonable explanation will be found for 
iheir use of aleohol in motor fuels in 
ingland. 

If you were to read all of the infor- 
mation which we have printed on this 
subject the past several months and 
more, you might be a little more in- 
formed on it. 

Very truly yours 
W. C. Platt 


Sealers Not to Meet 

WASHINGTON, May 20.—The Na- 
tional Conference on Weights and Mea- 
sures will not meet in 1933 according 
'o an announcement by F. S. Holbrook 
secretary. The conference did _ not 
meet in 1932 also because of economic 
conditions which would have reduced 
attendance, 


Tide Water Has New Gasoline 

NEW YORK, May 20.-—Tide Water 
Oil Co. is offering a new gasoline trade- 
marked Truple ““X" Tydol. It contains 
a top eylinder lubricant. J. D. Col- 
lins, general sales manager, announced 
fests showed mileage was increased 
! to 8 per cent over mileage obtained 
from the previous regular grade gaso 
line marketed by the company 
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many others to the far corners of the 
earth—not an ‘orphan’ 
and their forty-eight year old parent is 
proud of this record. We repeat, for 
emphasis, it’s something to have been in 
one line of business for so long! 















in the bunch— 


(ef pee 





A Dayton 
Compressor for 
Every Air Need. 


Sizes for the smallest 
public or private garage: 
others large enough to 
meet the demands of the 
most extensive super- 
service station. And 
what ‘Dayton’? wishes 
to sell you is what you 
ought to have—a com- 
pressor, or compressors. 
especially intended for 
just the task you have 
for them. Our engineer- 








{1 model that ranks in 
quality as the De Luxe 
edition of air compres- 
sors. Here are some high 
points: 


ing knowledge in this Model V-23. Two styles 20 and 30 cu. ft. of air. 5 hep. 
connection is at your ie ; . P . 
disposal. and 79 h.p. 80 gallon A.S.M.E. tank. Style illustrated is 


water cooled. (Also made in air cooled design). Has neu 
Uniflow, non-pulsating check valve that stays open during 
operation of compressor, and instantly closes when com- 
pressor stops. Has new complete Automatic Unloader. 
Positively unloads whenever compressor stops. Motor 


starts against no load at all times. Also—Timken Bearings, 







V-Belts, forced feed oil system, quiet operation, exceed- 





ingly long life. 





rr. woroiay nth >, 
AN Aim COMPRES 


Detailed Literature on Request. 


THE DAYTON AIR COMPRESSOR CO. 
427 Valley St. DAYTON, OHIO 





YOUR OWN PERSONAL AGENT IN THE 


FIELD .. Our policy of fixed commissions insures 
the buyer of PENNSYLVANIA LUBRICANTS and 
SPECIALTIES the most favorable deal—always. Cans 
to tank-cars. 


Try us with a buying order. 


Sb. Phones Oil Service, Incorporated SS 


96 and 97 CERTIFIEQ PETROLEUM pRoovCcrTs — 
WARRE N. PA Permit 628 














New Refining Patents 








Cracking Oils. U. S. P. 1 896 728, 
Feb. 7, 1933, application filed July 13, 
1927; Gentry Cash, assignor to Stand- 
ard Oil Co. of Indiana, 

N PASSING heavy oils through a 
| cracking coil to produce gasoline, it 
has hitherto been customary to return 
reflux condensate to the charging 
stock at about the beginning of the 
cracking coil, or shortly after the be- 
ginning and before the charging stock 
reaches the cracking temperature. 

It has now been found that the ef- 
ficiency of the cracking process may 
be so inereased as to add greatly to 
the capacity of a given cracking unit, 
sometimes even to double the capac- 
ity, while at the same time the rate 
of flow and heat transfer toward the 
end of the coil are stepped up so that 
the full radiant heat of the flame may 
be applied, all this being accomplished 
without loss in efficiency or rate of 
conversion. These results are obtained 
by introducing the refiux condensate 
further along in the cracking coil, 
after the oil has reached cracking 
temperature. ; 

What Is Claimed 

Passing hydrocarbon oils to be con- 
verted in a continuous stream through 
a zone in which they are heated to 
cracking temperature and are then 
passed through a portion of the heat- 
ing zone in direct exposure to the ra- 


diant heat of the flame, withdrawing 
cracked vapors including the desired 
low boiling fraction from the hot ef- 
fluent oil products, cooling the .sepa- 
rated vapors to condense fractions 
heavier than gasoline as a reflux con- 
densate, and forcing the reflux con- 


densate while hot directly into the oil 
stream in the heating zone after the 
oil reaches cracking temperature and 


as it enters the portion of the zone 
exposed to the greatest radiant heat 
of the flame. 


* * 

Treating Cracked Distillates. U.S. P. 

1 893 667, Jan. 10, 1933, application 
filed April 25, 1927; Homer T. Darling- 
ton, assignor to Oil Corp. of America. 
HIS invention relates to a novel 
T method and apparatus for treating 
petroleum distillates, cracked distil- 
lates and the like, involving dephleg- 
mation under pressure, with a degree 
of temperature and pressure control 
not hitherto achieved. The new de- 
phlegmator is adapted to be operated 
in a vertical or horizontal position, or 
at any intermediate angle; it speedily 
and efficiently cools the distillate vapor 
and heats the cooling liquid, extract- 
ing moisture and high-boiling fractions 
from the vapor. By adding treating 
agents to the cooling liquid, the vapors 
can be desulfurized, decolorized or 


56 


otherwise purified as an integral part 
of the process. By using crude oil, or 
a heavy distillate thereof, as the cool- 
ing liquid, an excellent stock for re- 
fining into lubricants is obtained. 

The new process comprises passing 
the hot vapor and the cooling liquid 
counter-currently through a cylindrical 
vessel having fixed baffles to provide a 
tortuous path of flow, and revolving 
disks partly submerged in the liquid 
to agitate the liquid and vapor so that 
intimate contact is quickly effected. 
Thus rapid and efficient heat transfer 
from vapor to liquid is provided. Ow- 
ing to the relatively small size of the 
apparatus in comparison with its out- 
put, corrosion-resisting alloy. steels 
may be used in its construction, where- 
as such steels are too expensive for 
use in the larger and less efficient ap- 
paratus of prior practice. 


What is Claimed 


In a dephlegmator, a chamber with 
inlet for condensible vapors and gases, 
and outlet for ineondensible gases, 
a liquid inlet and a liquid outlet, disks 
in the chamber between the inlets and 
outlets, the surfaces of the disks being 
provided with passages at an angle to 
the line of flow of the gases to permit 
the gases to pass and be relieved of 
mist, the passages being shaped to af- 
ford large surface exposure for heat ex- 
change, and means for rotating the 
disks. 


* * 


Cracking Oils. U. S. P. 1 895 878, 
Jan. 31. 1933, application filed Aug. 
23, 1926; Joseph G. Alther, assignor 


to Universal Oil Products Co. 


AS A NOVEL expedient for mini 
mizing coking, and the resultant 
loss in operating efficiency, in erack- 
ing heavy oils, it has been found that 
treatment of the accumulating coke 
with a solvent oil removes all but the 
free carbon from the deposit and cuts 
down coke deposition to about half, or 
even to a fourth of the amount usual 
ly encountered. 


Reflux condensate from the crack 
ing process is used as the solvent oil; 
it is preheated, to prevent loss of 
cracking efficiency by excessive cool- 
ing, and returned to the reaction 
chamber where coke is accumulating 
After dissolving out the soluble com- 
ponents of the coke deposit, this oil is 
withdrawn and a part of the oil is 
vaporized, leaving a practically car- 
bon-free residual oil suitable for re- 
turn to the cracking process. The new 
process is especially applicable to con- 
tinuous methods for cracking oils, in 
which the operating period without 
shutdowns is much prolonged so that 
the overall efficiency of the operation 
is greatly increased. 


What is Claimed 

Heating oil to a cracking tempera- 
ture, passing it to a reaction zone 
where a period of reaction time with- 
out temperature increase is allowed 
and thence to a separating chamber 
under a lower pressure than that in 
the reaction zone, taking off vapors 
from the separating chamber and re- 
fluxing them, returning reflux con- 
densate to the oil entering the reac- 
tion chamber without previously com 
mingling with the oil being treated, 
and controlling the temperature of the 
reflux condensate by separately heat 
ing predetermined portions thereof 
before introduction into the reaction 
zone. 

Refining Gasoline. U. S. P. 1 897 
389, Feb. 14, 1933, application filed 
March 12, 1929; Audley E. Harns- 
berger and Anker L. Christy, assignors 
to Pure Oil Co. 

N THE use of solid adsorbent ca 
natiste, such as fuller’s earth, for 
decolorizing and deodorizing gasoline 
distillates and for removing gum- 
forming impurities, the treatment is 
effective but the control provided in 
prior practice has not been adequate. 
When more adsorbent is added than is 
needed there is not only unnecessary 
expense for adsorbent, but also over- 
polymerization causing a loss in yield. 
When too little is added the quality of 
the product suffers. 

In previous methods the amount of 
adsorbent added to the oil has depend- 
ed on the skill and attention of the 
operator; but a novel apparatus is now 
provided which synchronizes the ad 
sorbent feed with the action of the oil 
pump, and so maintains a strictly con 
stant ratio of adsorbent to oil. The 
optimum ratio is ascertained for the 
particular oil to be treated; the auto 
matie feed control device is set to sup- 
ply this ratio, and from that point the 
refining operation is automatically con- 
trolled with respect to the amount of 
adsorbent added to the oil. 


What is Claimed 


Oil refining apparatus comprising 
a mixing vessel with oil feed device, 
a container for solid adsorbent pow 
der, a conduit from the container to 
the vessel, a rotatable disk in the bot 
tom of the container, said disk having 
a circular arrangement of open ended 
pockets of uniform capacity in posi 
tion to receive adsorbent and dis- 
charge it by gravity into the conduit 
as the disk rotates so that successiv: 
pockets register with the conduit, an 
outlet for oil-adsorbent mixture at the 
bottom of the vessel, a pump for posi 
tively passing the mixture through the 
outlet pipe, said pump having a recip 
rocating piston rod with a lever pivet- 
ed thereon, a rotatable shaft connect- 
ed to the disk, and a pawl and ratchet 
mechanism connecting the lever to the 


shaft so that the operation of the 
pump imparts intermittent rotary 
movement to the disk. 
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14.250 cents a barrel 


For every barrel of Dubbs cracked 
gasoline he makes, one refiner is putting 
into his pocket 14.250 cents that it for- 
merly cost him to treat it 


He’s using Universal Liquid Inhibitor 
— that’s the reason 


Universal Inhibitor keeps the anti- 
knock value all in and the gum all out 


It costs only a trifle (still less to Dubbs 
refiners) but its value is 14.250 cents a 
barrel to this one Dubbs licensee and 
it is making notable savings for all 
refiners who use it 


It pays to be a Dubbs licensee—figure 
it out for yourself 


Universal Oil Products Co (4 fA Dubbs Cracking Process 


Chicago Illinois We Pay / Owner and Licensor 
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Colloidal Graphite 


An Adjunct Lubricant for Applications 
where Oil Alone is Inadequate. 


“Electric-furnace graphite (a _ tions, therefore, cannot exert 
manufactured substance. free the filtering effect which is 
of the abrasive impurities common _ when _ powdered 
which characterize the natural graphite is employed. 

product) when rendered col- 
loidal by the Acheson process 
and diffused in correct petrole- 
um bodies, provides efficient lu- 
brication in many instances 
where oil alone is inadequate. 


“Being unusually resistant to 
oxidation, colloidal electric-fur- 
nace graphite is rapidly being 
accepted as a necessary con 
stituent of upper cylinder lubri- 
cants. The success it is enjoy- 
ing in this connection is con- 
sistent with its popularity in 
other high temperature applica- 
tions. 


“Colloidal graphite is especial- 
ly valuable in spring oils in 
which lubricating qualities 
have been sacrificed in order to 
promote their ability to pene- ‘If you are engaged in—or 
trate. When in the colloidal contemplate—the manufacture 
state, graphite is capable of en- of spring oils, top oils, break-in 
tering the finest interstices oils or similar special-purpose 
without separation from its car- lubricants, send for Technical 
rier. Close fitting spring sec- Bulletin No. P-92. 


ACHESON OILDAG COMPANY 
ny PORT HURON, MICH. 
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National Petroleum News, 
926 Penton Bldg., Cleveland, Ohio 


Yes—I’m one that is always promising myself ‘‘my own personal copy’’ 
of NATIONAL PETROLEUM NEWS each week. So here goes! Send me the 
next 52 issues for which I enclose $3.50. (Foreign $5, Canada $6, including 
tax.) 


NAME 
Address............ sepels acta ites: Mieke 
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California Oil Tanker 
Shipments Higher 


LOS ANGELES, May 18.——Prelimin- 
ary estimates of offshore tanker ship- 
ments from the Pacific Coast for the 
month of April showed a net gain for 
the first four months of this year over 
the same period last year, according 
to figures of the Oil Producers Sales 
Agency. The increase was approxi 
mately 666,000 barrels. 

Although both “Pacific Foreign” 
and ‘Atlantic Foreign’ shipments de- 
clined in April, as in March, inter- 
coastal movement of petroleum from 
California provided the bulk of the 
gain. This is largely due to the in- 
creased movement of furnace or stove 
oils to the East Coast during the early 
part of this year. 

Total tanker shipments for the 
month were estimated as 4,863,851] 
barrels, as compared with 4,322,896 
barrels in April, 1932. Gasoline move- 
ment to the Atlantic Seaboard totaled 
916,258 barrels, as against 544,448 
barrels a year ago. Fuel oil movement 
was 300,071 barrels, as against 89,- 
237 barrels in April a year ago. 

Total petroleum shipments from the 
Pacifie Coast territory for the first four 
months of the current year were 18,- 
224,376 barrels, as compared to 17, 
577,741 barrels in the first four 
months of 1932. The total movement 
of fuel oil to the East Coast in the 
four months just ended was 1,8083,- 
013 barrels, as against 187,865 bar- 
rels in a similar period last year. 

Products not ineluded under the 
headings of Gasoline, Crude, or Fuel 
showed an increased intercoastal mové- 
ment, although declining elsewhere. 
The movement here was 843,169 bar- 
rels as against 97,243, in the first four 
months a year ago. Some companies in- 
clude furnace oils under this heading. 


Organizes Public Relations De- 
partment 


ST. LOUIS, May 20.—-Shell Petro 
leum Corp. has organized a public re- 
lations department under Carl Barker, 
formerly in charge of the company’s 
insurance, tax and claims department. 
Mr. Barker has been connected with 
Shell for 17 years. He is chairman ot 
the Missouri Petroleum Industrie: 
Committee and a director of the Cen- 
tral Gasoline Tax Evasion Committee. 


Cordell Transfers to Tulsa 

TULSA, May 20.—Fred W. Cordell, 
formerly manager of the Peoria, IIl., 
division of the Phillips Petroleum Co., 
has been appointed manager of the 
Oklahoma and Arkansas division, wit! 
headquarters in Tulsa. 

Mr. Cordell, prior to his appoint 
ment to the Peoria division manager 
ship, was division manager of the 
Kansas City, St. Louis and Springfield 
division. He sueeeeds A. W. Plant. 
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On The Lazy Bench 


N. P. N.’s Mr. Botts Rates An 
Interview 





The Eddytor of thiS bum _ sheet 
was a Casual visitor (we was One of 
the casual Ties) at the A. P. I. meetin 
held in WichiTa recently, an true to 
Form, as most bizness conventions, 
it was runnin about 9 parts whoopee 
An 1 part bizness. 

Before we Staggered out, we had 
a veRy enlightenin interview with the 
Hon. Ellick Botts, Consultin Pumper 
from Gray Horse Oklahomt, who are 
raTe as one of the best posTed men 
in attendance. 

Says I: What is the Future of this 
oil Bizness Mr. Potts? 

Says he: Not so muCh ginger ale 
in mine Charley. 

Says I: Thats fine, thanks. Now 
how soon Do you think theyll be able 
to puT the fritz on crude oil Boot- 
leggin? 

Says he: Now whyinell dont that 
Dame phone me like shE said she 
would. 

Says I: Thats interestin. Off hand 
what per cent of the gasOline is 
evadin state Tax, as you see it? 

Says he: 3.2% beer will neVer sat- 
isfy the Consumin public after some 
15 years of celler DynamiTe. 

Says I: When de you thInk the 
oil industry will give uP the idear 
of trvin to defeat the law Of supply | 
and demand? 

Says he: As I feel now, bring On 
them wild Horses. Ill ride em. 

Says I: Is there a advance on 
eruDe oil due soon? 

Says he: Why not pass a laW 
makin February 29 the only legal 
date on which to hold oil conVen- 
tions. 

Says I: Are you afor or agin the 
prOposed Iowa law to mix alcohol 
with GasOline? 

Says he: The serVice is trurrible | 
here. Here we been 30 minutes tryin | 
to git a scuttle of iCe up to this room. | 

As press time was drAwin neay, 
the interview ended here, showin con- 
clusively that a group oF big bizness 
execuTives can meet an devise ways 
an Means to work themselves out of 
a Jam even though it seemS like they 
was back of the 9 Ball an against the 
rail 


| 


Gusherville News, 
Viekers Pefroleum Co 
* © * 
The Warden's Mistake 
“Well, what do you want to work 
at?” asked the warden of the new con- 
vict. 
“Do you mean to say that I can 
work at my old trade?’”’ 
“Most assuredly, if you are good at 
it. What is it?” 
“Traveling salesman!” 
The Diamond 
Mid-Continent Petroleum Corp 
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YOU CAN WIN BACK THOSE 
OIL CUSTOMERS WITH THIS 


ELIABLE 
PACKAGED 


OIL! 


OIL JOBBERS can now offer their dealers a 
reliable packaged oil that will enable the dealer 
to win back those oil sales temporarily lost to 





the chain and department stores. For motorists 
The very convenient prefer to buy oil at their filling station or garage if 


2-gallon can they can be convinced that equal value is offered. 


Tri-State Motor Oils are made from high grade stocks refined from 
100‘; Pure Pennsylvania Crude Oil. The label of the Pennsylvania 
Grade Crude Oil Association which Tri-State Motor Oils carry is a 
guarantee that the oil is of high quality and can be offered in competi- 
tion with any of the other oils sold under the Pennsylvania label. It is 
supplied in both 5-gallon and 2-gallon lithographed cans in all S. A. E. 
numbers. 


Oil jobbers are urged to ask us for quotations on Tri-State Motor 
Oil, either in straight or assorted carloads of cans or other type pack- 
ages of motor oil or in less than carload lots. The price at which this 
reliable, 100% Pennsylvania Oil is offered will suggest a sure method 
of bringing motor oil sales back to the filling station where they belong. 


TO DEALERS: Ask your jobber 
for Tri-State Motor Oil in 5-gal- 
lon and 2-gallon cans. If he can- 
not furnish it, write us and we 
will see that you are supplied. 





THE FREEDOM OIL §f 
WORKS COMPANY % 


120 THIRD STREET, FREEDOM, PA. 7 782)" can is most 


economical 
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Richfield Oil Affairs 
Are Nearer Solution 


LOS ANGELES, May 18.—Affairs 
of Richfield Oil Co. of California were 
much nearer solution this week as a 
result of final agreement to terms of 
the compromise settlement of govern- 
ment claims against Richfield and its 
subsidiary, Pan American Petroleum 
Ce. 

After nearly a year of legal tangles 
that several times threatened the suc- 
cess of negotiations, heads of the vari- 
ous creditor committees indicated that 
a detailed plan of distribution to 
bondholders and unsecured creditors, 
under an offer by Standard Oil Co. of 
California for the Richfield properties, 
might be in the mail next week. De- 
posit of bonds under this offer will 
then be asked. 

Stipulations in the compromise or- 
der, approved by U. S. Attorney Gen- 
eral Cummings early this week, were 
essentially the same as those proposed 
several months Practically the 
only difference was that the new or- 
der $5,001,500 as the minimum 
amount the government will take in 
settlement of its claims. The original 
order provided the payment might be 
less by some $380,000, should a fund 
held by the_ trustees depleted. 
Should this fund measure less than 


ago. 


sets 


be 


$380,000 in the final settlement, the 
difference will now have to be made 
up by the creditors. 

Recent appreciation in the mar- 
ket value of Standard of California 


stock has substantially increased that 
company’s offer for the Richfield prop- 
Although details of this offer 
slightly changed in the final 
the provisions are still gen- 


erties. 
may be 
analysis, 
erally trve. 

It provided for a $17,500,000. is- 
sue of debentures of a Richfield 
Oil Co., guaranteed as to. principal 
and interest by Standard of California, 
and 200,000 shares of Standard stock, 
with various reorganization expenses 
also to be paid. At the time the offer 
was made the aggregate value of the 
offer was approximately $22,500,000, 
exclusive of these expenses. 
understood to be in the neighborhood 
of $24,000,000. 

A tentative agreement to the alloca- 
tion of proceeds under any offer pro- 
vided 25.5 per cent to the Richfield 
bondholders, 26.0 per cent to the Pan 
American bondholders and 48.5 per 

the unsecured creditors. 

ultimate amount available for 
will be decreased some- 
settlement 


new 


It is now 


cent to 

The 
distribution 
what bv 


the compromise 


with the government for its claims, 
which grew out of the dispute over 
cancelled leases in the Elk Hills. 

No provision is made in the Stand- 
ard offer, or in any offer to date for 
owners of Richfield common or pre- 
ferred stock. There remains a possi- 
bility that Consolidated Oil Corp., 
twice a bidder for Richfield, or Cities 
Service Co., known to hold large 
blocks of Richfield common and pre- 
ferred stock and substantial amounts 
of the Richfield and Pan American 
bonds, may make new bids for the 
Richfield properties. 


North Central Texas Has Profit 


NEW YORK, May 20.—North Cen- 
tral Texas Oil Co. had a net profit of 
$903 the first quarter, compared with 
net profit of $9048 the first quarter 
last year. In the first quarter of this 
year the company credited to surplus 
a profit of $15,785 from purchases of 
its own stock. A similar credit amount- 
ing to $20,330 was credited to sur- 
plus in the first quarter of 1932. 


H. F. Sinclair Hopeful 
OF Roosevelt Efforts 


20.—Hope for 
industry was 

meeting of 
Sin- 


NEW YORK, May 
improvement in the oil 
expressed at the annual 
Consolidated Oil Corp. by H. F. 
clair, chairman of the executive com- 
mittee. Mr. Sinclair said constructive 
efforts now being made in Washington 


might result in better conditions. 
“We feel that there is prospect of 
improvement for our own and all in- 


dustries in the frankly announced pol- 
icy of the administration that if times 
are to improve and unemployment be 
reduced, industry must be allowed to 
so order its policy that profit can be 
earned. 

“While personally I share the gen- 
eral aversion of business men to gov- 
ernment control, I am willing to sur- 
render my feelings at a time like this 
and to join any effort which promises 


to hasten the end of the deplorable 
conditions that has existed the past 
few years. 

“This, I believe, is the attitude of 


mind in which most business men are 
facing the proposals that involve a 
large measure of government inter- 
vention. These measures are, at least, 
the most hopeful element in the im- 
mediate prospect.’’ 

Elisha Walker withdrew as a di- 
rector of Consolidated at his own re- 
quest. Other directors were re-elect- 
ed. 








Barnsdall Reports Loss 


NEW YORK, May 20.—Barnsdal!l 
Corp. reports net loss of $852,803 for 
the first quarter of 1933, compared 
with net loss of $390,125 the first 
quarter of 1932. These amounts are 
after all reserves, interest, ordinary 
taxes, costs and expenses. Since Jan. 
1 Barnsdall had paid off more than 
$850,000 in bank loans, William Dew- 
ey Loucks, chairman of the board, an- 
nounced. The company has no bonded 
debt or preferred stock. Bank loans 
amounted to $2,418,193 Jan. 1. 


Three Texas Corp. Men 
Put on Seaboard Board 


NEW YORK, May 20.—Three ofti 
cers of The Texas Corp. have been 
elected to the board of Seaboard Oil 
Co. of Delaware. The Texas Corp. 
has become a large stockholder in the 
Seaboard company. The Texas Corp. 
officers elected are: C. B. Ames, chair 
man of the board; H. T. Klein, vice 
president and general counsel, and 
Rodolfo Garrio, vice-president. 

John M. Lovejoy, president of Sea 
board, said he did not know of any 
plan for The Texas Corp. to take over 
Seaboard. That corporation was 
merely a large stockholder, he added. 

Seaboard has declared a dividend of 
15 cents a share for the second quar- 
ter of this year. The preceding three 
quarters it paid 10 cents a share. It 
also paid 10 cents extra in February 

Officers of the company have been 
re-elected. 

Atlantic Lobos Stock Removed 

NEW YORK, May 20.—The New 
York Curb Market has removed from 
its list the stock of Atlantic Lobos Oil 
which is being dissolved. 


Tide Water Group Has 
First Quarter Loss 


CLEVELAND, May 20.—Tide Water 
Associated Oil Co. reports net loss ol! 
$1,238,728 in the first quarter ol 
1933, eompared with net profit o! 
$527,602 in the first quarter of 1932 

Associated Oil Co. had a net profit 
of $85,691 the first quarter, compared 
with net profit of $727,735 the first 
quarter of 1932. 


Tide Water Oil Co. had a net los: 
of $1,164,582 the first quarter as 
against net profit of $8503 the first 


quarter of last year. 
Pan American Units Dividend 
NEW YORK, May 18.—Pan Ameri 
can Petroleum & Transport Co., subsid 
iary of Standard Oil Co. of Indiana 
has omitted a second quarter dividend. 
Pan American paid 20 cents a share 
on its $5 par stock the preceding three 
quarters. 


NATIONAL PETROLEUM NEWS 











Hs 


ed 
ew 
ym 
Oil 


ter 


of 
ol 
PY) 
oe 
ofit 
red 
irst 


EWws 











Creole Petroleum Nets 


$2,075,000 in 1932 


NEW YORK, May 20.—Creole Pe- 
troleum Corp. and affiliated companies 
report net profit of $2,075,403 for 
1932, compared with net loss of $4,- 
510,465 in 1931. 

At the annual meeting stockholders 
voted to change the stock from no 
par value to $5 a share par value. 
Directors were re-elected. The com- 
pany is controlled by Standard Oil Co. 
(Nido Js 

Creole’s production in 1932 amount- 
ed to 11,961,452 barrels gross, a daily 
average of 32,682 barrels. Approxi- 
mately 85 per cent of the production 
was by natural flow, 12 per cent by 
gas and air lift, and 3 per cent by 
pumping. Production in 1931 amount- 
ed to 8,301,196 barrels, a daily aver- 
age of 22,743 barrels. 

Most of the production went to the 
European market, E. J. Sadler, presi- 
dent, said. Average price for the crude 
was approximately 50 cents a barrel. 
compared with around 30 cents at 
present. 

Balance sheet of Dec. 3 1932, 
showed current assets amounting to 
$4,173,408, including $144,450 cash, 
and current liabilities to $830,499. 


Continental First Quarter 
Loss is $2,825,247 


NEW YORK, May 18.—Continental 
Oil Co. reports net loss of $2,825,247 
for the first quarter of 1933 after 
costs, expenses, reserves, interest, 
taxes and other charges. This sum 
compares with net loss of $1,872,848 
the first quarter of 1932. 

The company’s stockholders have 
just approved the plan to change the 
stock from no par value shares to 
shares of $5 par value each. Directors 
were re-elected at the annual meeting. 

The pro forma balance sheet of 
March 31, 1933, shows current assets 
of $28,913,739, including $8,404,102 
cash, and current liabilities of $4,319,- 
358 


Mountain Producers Profit 
ls Near 1931 Level 


NEW YORK, May 20.—Mountain 
Producers Corp. and its subsidiary, 
Wyoming Associated Oil Corp., report 
profit of $1,430,530 for 1932 after all 
reserves, expenses, royalties and fed- 
eral and state taxes. In 1931 the net 
profit was $1,471,561. Mountain Pro- 
ducers has outstanding 1,682,182 
shares of $10 par capital stock. 

Balance sheet of Dec. 31, 19382, 
shows current assets of $6,776,281. 
including $1,236,268 cash and $1,634,- 
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857 government and other bonds and 
current liabilities of $394,417, which 
included dividends payable of $349,343. 


This compares with current assets of | 


$6,663,448, cash of $1,015,813, gov- 
ernment and other bonds of $1,654,- 
333, and current liabilities of $418,- 
785 at the end of preceding year. 


White Oak Officers Sue 


Receivers for Libel 


TULSA - Suit asking $250,000 
libel damages was filed in Chicago 
May 15 by Walter Johnson, former 
president of the White Oak Corp., 
L. H. Pratt, vice-president and coun- 
sel; B. F. Green, vice-president; 


| DIVISIONAL 


THE 
OIL INDUSTRY 
EXCHANGE 


Situations Open 


SALES REPRESENTATIVES. 
We have proposition for executive type sales- 


man or manufacturer’s agent now operating, 


D. N. Cleek, auditor of disbursements | 


and D. J. Hanrahan, 
ceipts. 

Named defendants were James G. 
Steese, federal receiver for White Oak 
end N. L. Howard and L. H. S. Robe- 
lee, president and vice-president re- 
spectively, of the North American 
Car Corp. 


auditor of re- 


Allegations are that Steese, at the 
instance of the co-defendants, wrote 
two letters charging that the plain- 
tiffs had embezzled or otherwise dis- 
posed of $337,586 of the company’s 
funds prior to the receivership. It was 
charged that the letters were sent to 
the Home Indemnity Co. and the Em- 
ployers’ Liability Assurance Corp., 
which had supplied surety bonds for 
the five plaintiffs. 


Plymouth Reports Profit 


PITTSBURGH, April 18.—-Plymouth 
Oil Co. had net income of $7787 the 
first quarter of this year after all 
charges including depletion and de- 
preciation reserves and federal income 
tax. In the first quarter of 1932 Ply- 
mouth had net profit of $462,291 
after all charges. 


New York Bonds 


Week Ending May 20 


High Low Last C Cc change 





Asso. Oil Gold 6s... ‘ 10234 10234 10234 


+ 3 
8 
re Refg. deb. 5s... 10134 101 101% + % 
Cal. Pet: Ss. . tteay. Ore ae 851% +3 
Genel Pet. 5s 103 102% 102% + \% 
Humble Oil & Refg. 5s 10214 102% 102% + \% 
Pan Amer. Pet. of Calif.6s 3974 3814 39 So 1\% 
Pan Amer. Pet. oa Calif. 6s 
ctfs. Ae 38°3 36 384-2 
Phillips Pet. 51 4s 823, 80 8234 +1 
Pure Oil 5 4s... 85 814% 83% +24 
Pure Oil 5 4s 80144 76% 7934 +3% 
Richfield Oil Co. of Calif 
6s... 323, 27 30 12 
Richfield Oil Co. of Calif 
6s ctfs 32 26% 30 +-37% 
Shell Union Oil 5s 79 76% 76% 1 
Shell Union Oil Ss w.w 79% 77% 78%— & 
Sinclair C yn. Oil 7 . 98% 97 OFke =~. 36 
Sinclair Con. Oil 619s 9434 94 94 ly 
Sinclair Pi; peli ne 5s 103 10214 102% 4 
Skelly Oil 5's are 78% 77 77% +1 
S. O. N. J. 5s 104% 10334 104 - xX 
S. GN. ¥. 43 971%, 96% 97! 34 
Union Oil of C: lit 5s D.. 103% 103 103% + %& 
Union Oil of Calif. 5s C.. 100% 100 100 + 4 
Union Oil of Calif. Ss w.w. 8914 86% 89144 42% 
W web eb Saye hs 30 2314 30 2% 


to organize divisional sales force in principal 
sections of U. S., to sell our tire inflator to 
service stations. Major oil companies and auto- 
motive jobbers. Liberal commission basis—no 
investment. Write details background, experi- 
ence and present set-up. Will be treated confi- 
dentially. References exchanged. Air Special- 





ties Co., Milwaukee, Wis. 
° 
Equipment Wanted 
WANTED USED LABORATORY CENTRI- 
FUGE, Sharples preferred. Laboratory filter 
press, complete with pump. Sherwood Refining 
Company, Bush Terminal, Brooklyn, N. Y. 
For Sale 

GASOLINE SUPPLY DELIVERY BOAT 

40 x 13 x 4, Grey heavy duty, Kohler 

electric plant, conduit, lead cable, vapor 


proof fittings, three 550 heavy steel under- 

writers tanks, 300 fresh water tank, fully 

outfitted, in commission, condition first 

class, might lease. 

Write Agent, Sinclair Refining Company 
Ft. Lauderdale, Florida 








FOR SALE 
One Sweetland Filter Press and De Laval 
Centrifuge; Two Gasoline Truck Tanks 900 
and 1200 Gallon Capacity. This equipment 
in A-1 condition and will sell at a bargain. 
Yellow Cab Company of Pittsburgh 
No. 2 Ross Street, 
Pittsburgh, Penna. 











Professional Services 





ROYAL E. BURNHAM 
Attorney-At-Law 


Patent and Trade Mark Practice 
Exclusively 


Continental Trust Building 
Washington, D. C 








ANTI KNOCK VALUE 
DETERMINATIONS 


The Gray Industrial Laboratories 
Chemists and Engineers 
Specialists on Petroleum Products 
961-976 Frelinghuysen Ave., 


NEWARK, N. J. 
Telephone Terrace 3-4020 











Miscellaneous 





WHAT IT COSTS 


“For Sale,” “Wanted to Buy,” “Help 
Wanted,” “Business Opportunities.” 

“Miscellaneous” classifications, set in 
type this size without border—10 cents s 
word. Minimum charge, $3.00. 

“Position Wanted’’—5 cents 
Minimum charge $1.00. 

Advertisements set in special type or 
with border—$4.00 per column inch. 

Copy must reach us not later than Fri- 
day preceding date of issue. 

All advertisements carried on this page 
are payable in advance. 


a word. 














Transactions in Oil Stocks on New York Stock Exchange 









































Div. ‘Last Transactions Week Ended May 20 
1932 1933 Listed Par Rate Div. Sales Week's 
High Low High Low Shares Value Company Period © Paid Shares High Low Last Change 
22% 12 38 18 922,070 N.P. Amerada ( Corp eerie $0cQ Apr. 29, 33 36,100 37% 33 Le a 
16 6% 16 6% 2,240,000 $25 Associated Oil Co.. i 25cQ Mar. 31, 33 10 131, 1315 1314 ie 
21% 8 23 12% 2,696,652 25 Atlantic Refining oe... 25cQ Mar. 15, 33 89,200 «23 197% 21% + #7 

7 30 634 3 2,258,779 5 Oe Se ee oes May 11, 31 63,200 *6 3, 53, 615 l. 
12% 9 12 10 1,444,970 N.P. Colonial Beacon Oil > Ae eee Sees o( weeps. 1,100 8 7% 8 + 23, 

9 os 93%; 6S 14,218,835 N.P. ——— Oil Corp.. biscs ca, | Veeperieameras 133,800 *Q 3, g1 4% + & 

101 79 100% 95% 36,012 $100 | Se arr arr ere $2Q May 15, 33 ; 

9 3% 1312 4% 4,722,432 N.P. Conniosanel DS ose oa b.6 aes ices | Gaia 162,100 #131 11}. ae ae 
15 4% 15 3% 13,333 N.P. General Aaphelt Co......60ccsces June 15, 32 35,700 ud Os) 11% 14 + 1%, 
28 8% 2534 8% 95,841 $100 DEDUCE ccc csccascsysec “cose  geanehawmen 19,200 *253, 20 22% -~lk 

564 1% +4% &1% 678,234 25 DM Gcomte occcauhecaess  Gaeier Gemeente 17,900 +47, 414 4%+ 4 

2% 1 3 1% 1,207,082 10 Indian Refining Co............. Dec. 15, 20 3,100 «3 2 tie tp. ee 

2% % 2 i 1,309,060 N.P. —s DE MORIND ccccccs sees weed eeaums 1,900 2 13, 2 Ue 
18 3 9144 3 40,000 ee St ° eRe rr rr May 16, 32 450 #914 6% 8144 +1! 

1% % 2 yy 330,000 N.P. Maracaibo seen eo. a ae? on eens 1,900 *? 1 3% 2 _ 3 
65 50 55 55 449,083 $100 exican Petroleum Co.......... Apr. 20, 31 30 55 sc 56 0 

8% 3% 10 3%4 1,857,912 N.P. Mid-Continent Petroleum Corp. . Feb. 16, 31 30,800 *10 ne) 9%, + \& 
11 5 113, 4% 6,548,052 N.P. OS CE ol a re Dec. 15, 32 104,300 K11 3% 91 103, 4 
14 6 12% 12 1,000,000 $5 Pan American Pet. & Transp. Co. Mar. 15, 33 
144% 7% 12% 11% 2,474,886 5 do B.. GON-VOUIDE. 0.650000 Sima Mar. 15, 33 

1% ‘6 1% % 199,370 N.P. Panhandle Prod. & Ref’g. Co..... on ee ee 2,300 1 5¢ 1! 114 ‘ 
14 3 10'. 5% 25,666 $100 CS | ee er eee ee July 2, 23 190 *1014 10 10 4 

7 3 9, 48 2,236,944 5 Petroleum Corp. of America..... Sate une 1, 31 14,200 *OL, 8 854 - ly 

8 2 13% 4% 4,433,801 N.P. Phillips Petroleum Co........... = an. 2,351 116,800 = *131. 105% 1 2! le +13 

% ; Yy 1,184,817 $25 — on ei ecee oct ices Shien! aaa ata 16.800 *7, 56 fea 

9 3%4 9 3% 150,000 100 nae Seah ae Wu Se 4 55% ci Feb. 1, 22 2,800 «Q 77 9 + 

1 13% {4 2,500,000 N.P. ses etroleum Corp.. vee Feb. 16, 31 14,000 ay lx tie + & 
12 g 123 6% 1,050,000 $5 PAPER AON :0inin 5 0. 40'%0:0.60.0'0918:0 25cQ Mar. 31, 33 30,900 = *12 81 12 4 

9 3 8% SK 2,441,432 25 Prairie: Oil & Gas Co...0s 60 s00:0% pieists Mar. 31, 31 
12 5% 13 7 4,050,000 25 Prairie Pipe Line Co... .....000005. eae July 1, 31 300 13 121 13 0 

184 ye 2 4 749,017 50 Producers & Refiners Corp....... seca Sept.15, 23 12,500 *2 1 pie 

9% 1 8 3 28,310 50 LO | ee ey aaer Sais May 4, 25 200 8 8 8 0 

6% 2% #$(74% #2% 2,038,370 i, ep, | oe Sener ee ae Sept. 1, 30 43,800 *7 15 6} 6% + k 
80 50 62 30 180,000 $100 A eee 50¢cQ Aor, i, 23 660 54 $9 33 a 

1% 13, \% 2,126,250 N.P. Richfiel ‘Onl Co. (California) . sg Sept. 1, 30 62,600 #134 5 io” dee ee 
23% 1254 26% 17% 433,814 $13.40 Royal Dutch Co. (N. Y. shares). 80 Kee Aug. 5, 32 1,600 243% 23% 23% —1 
20 6% 32 15 1,244,383 N.P. Seaboard Oil Co. of Del......... t10cQ Mar. 15, 33 44.800 *32 27 29% +1 
1684 g 18 11% 57,192 L2 Shell Transport & Trading Co.... 53c July 22, 32 10 1515 15) is% + 1 

8% 2% #+7% 4 13,070,625 N.P. Shell Union Oil Corp............ i June 30, 30 43,900 7% 6) 7 0 
65% 18 4619 28 00;000 $100 Sy Serene eee July 1, 31 2.200 *4615 43 ‘636 oh 73 

7% 3u% OF 4g 500,000 10 Simms Wesnilinans 2 Rete Jan. 16, 33 7,000 *9 be 81, 9 0 

5% COS 1,000,000 25 UML AON NOs 5 c10 0.5.6 0:0--0-0iee secs Dec. 15, 30 4,400 *6 34 53% 6% + %& 
33% 12 331. 22 20,000 100 USS SR Ae rere cas May l, 31 300 -*331 321, kp ae 
124% 5% il 6 31,693,086 25 sooney Vacuum Corp... ...6 005 10cQ Mar. 15, 33 139.400 103% 91, io 0 

1003 81 101 92% 764.925 100 Ss. Sxport Corp. pid.......... $2.50S.A. Dec. 31, 32 8,100 99 9714 99 i 
31% 15% 312 194 13,102,900 N.P. ON ae ee ree 50cQ Mar. 15, 33 58,700 317 295% 3034 1 
1644 7 19 12% 320,000 $10 EO ee ae ree ee eer re er Mar. 16, 31 2.900 «19 16 173%, + 
37% 19% 35%, 22% i 740, 965 25 ee OS Co A 25cQ Mar. 15, 33 111,500 #3535 331 34 ‘ 

39% 24% 40'2 35 1,590,406 N.P. Yo ee eer air 25cQ Mar. 15, 33 2,100 *40', 3714 40! 1 
92 68 98 89 100,000 $100 GC SON as csc dbes ces <eneese $1.50Q Mar. 1, 33 100 95 4 9416 0 

2 \y 2% %% 776,979 N.P. Superior Oil Corp.. ee rye ae ssaeaeesan 34.300 *27, 2% 214 0 
18% 9% 19 10% 9,851,236 $25 pe ho rae 25cQ Apr. 1, 33 $2,000 *19 165% 18h, | 5 

4 23 3% 1% 30,507 10 Texas Pacifi®Coal & Oil Co...... ee. Dec. 31, 29 23,100 *37, 27, 3% Ot 

5% 2 5% 33 5,998,919 N.P. Tide Water Associated Oil Co.... Feb. 16, 31 28,900 514 47% a 
60 20 444% 23 695,503 $100 SEE Jan. 3, 33 4,000 37 34 37 $ 1 
10 5 12 9% 2,191,954 N.P. —_ Water ie on hus's-o bce re Dec. 31, 32 400 11! Ih}. 11! 
62 30 60 45 199,446 nr Ee... A ae $1.25Q May 15, 33 200 57 57 57 + } 
15% 8 14 84 4,386,070 25 ial if Co, Carmtornia. «000 25cQ May 10, 33 24,600 137% 127% 1314 0 
19% 11% 1742 10% 1,254,048 N.P. SION TORE COP CO.. 6scciscsnes 35cQ Mar. 1, 33 2,200 *17% 153, 163, 3 

2% te 2% % 769,531 N.P Warner Ouinian Cor. 6 ices scccs aos = 3, 30 4,500 *21 Ly 2% + ‘ 

8y 2% 4% 2 431,427 N.P. H. F. Wilcox Oil & Gas Co....... ay 10, 28 5,700 ¥414 33, 4 4 
*New high. tNew low. ttAlso extra—Seaboard 10c. 

Standard Oil Stocks on New York Curb Market 
Div. Last Transactions Week Ended May 20 
1932 Shares Par Rate Div. Sales Week's 

High Low High ‘Low Issued Value Company Period Paid Shares High Low _Last Change 

7 6 8 6 40, 000 $25 Borne Scrymser Co.. Saree wa eae Oct. 15, 30 400 *§ 73, 8 + | 
35 17% 35% 25 200,000 50 Buckeye Pipe Line Ds laa ca 75¢ Mar. 15, 33 400 3514 3314 354% + 5), 
90 53 95 71 120,000 25 Chesebrough Mfg. Co........... tt$1Q Mar. 31, 33 550 95 92 5 + 1}, 

3% 1% 6% 2% 5,977,873 N.P. Creole Petroleum Co............ Scie eae arc ome 16,500 53 5 514 5 
35 18 2844 20 50,000 $100 Eureka Pipe Line Co............ $1Q May 1, 33 100 25 24 25 } 

55 35% 605 40 2,974,645 25 Humble Oil & Refg. Co.......... 50cQ Apr. 1, 33 11,400 *60 5¢ 563, 5914 4 
10% 6% 10% 6 26,742,792 N.P. Imperial Oil Corp. coup......... 12%cQ ar. 1, 33 9,400 10i, 95% 93, ‘ 
10g 63 (9% «26K N:P. oC" eee 12%cQ Mar. _1, 33 3000 97,98, TRF 

7% 2% 5% 3% 300,000 $10 Indiana Pipe Line Co........... Se S.A May 15, 33 800 *5 1, $3, 5 ‘ 
12 8 13% 8% 14,247,088 N.P. International Petroleum Co...... 25cQ Mar. 15, 33 21,000 1314 1214 1234 
10 6 8h 544 09,000 $12.50 National Transit Co......crcsees Dec. 15, 32 1,100 FST 9 75% S 

6 24% 3% = 3 100,000 5 New York Transit Co........... 1ScS.A Apr. 15, 33 

5% 3% Sh 4% 120,000 10 Northern Pipe Line Co.......... 25cS.A. Jan. 2, 33 200 5 $3, 

79 60 76 70% 580,749 100 fo ee | eer $1.50Q Mar. 15, 33 1.000 7534 745, 75% 

10 1% 2 1\ 400,000 25 Penn Mex. Fuel Co May 25, 32 

10 3% 0 444 100,000 10 Southern Pipe Line Co.......... 10cQ Mar. 1, 33 400 "419 35% 35 

16% 9% 16 11 1,200,000 25 SOUCH Fenn Wil Co... .ccecerses 25cQ Mar. 31, 33 800 153 15 151 

37 27 33 24% 35,000 50 South West Pa. Pipe Lines...... $10 Apr. 1, 33 

25% 13% 26% 17 16,908,543 25 . ONE, oo 6s.40%66 68 a0 505.0 25cQ Mar 15, 33 35,600 261% 2454 25% 

15% 8% 14% 8% 2,606,983 10 wy oe ere ere 25cQ Mar. 31, 33 4,300 143¢ 131 1334 

19 10% 13% 11 190,822 25 4 PUREED: 6 sik'sw s%-0:0 widows oe 25cQ Mar. 20, 33 700 = *13-% 13) 13% + 
30% 15% 21 15% 752,465 25 DMR oSak ce nkonancseeuwss Jan, _3,.33 1,350 20! Is 19% +1 
87 75 85 60 120,000 100 OS ae $1.25Q Apr. 15, 33 20 80 80 80 +10 

2 1% 2 1 34,158 25 Swan Fiack oi en ae ee Jan. 15, 32 400 *2 13, 2 t 
*New high. tNew low TtAlso extra—Chesebrough 50c. 

Panhandle Cuts Loss Southland Royalty Has _ Loss Texas Pacific Has Loss 

CLEVELAND, May 5.—Panhandle Sei aa e ‘LEVEc J ay 15.—Tex: acifi 

) ~ lay ; 1 Panhandle NEW YORK. May 13.-—Southland CLEVELAND, May 15.—Texas Pacific 

Producing & Refining Co. had a net loss . Coal & Oil Co. has a net loss of $240,300 
Royalty Co. had a net loss of $6398 in : 


of $118,443 the first quarter of 1933, 
compared with net loss of $143,175 the 
first quarter of 1932. These sums are 
utter reserves, interest and all expenses. 


62 


the first with 
profit of $55,374 in the first quarter of 


1932. 


quarter, compared net 


after all charges and reserves the first 
quarter of this year. The first quarter 
last year the company had a net profil 
of $323,295. 
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’ Transactions Week Ended May 20 
1932 1933 _ Par : Sales Week's 
) High Low High Low Value Company Shares High Low Last Change | This index is published as « convenience te the 
34 \% 3% 3s N.P. American Maracaibo 6.500 5. 1s ig | reader. Every care is taken to make it accu- 
34 *4 ; 14 N.P. Arkansas Nat. Gas... 1,100 1% | L}y 's | rate, but National Petroleum News assumes 
368 i 31 ; Nib = wa, Hake y ya > . ; ‘ Fs, "ee no responsibility for errors or omissions 
4 \y ; N.P Atlantic Lobos... 
y% ly 2 3 $50 do ae ; 
9% 86% 9! 6% N.P. British Amer. Oil coup 
34 \y 1 4 $% Carib Syndicate...... 8,000 1 by s + & 
6% 1% 319 2 N.F. Cities Service....... 30,000 3 256 3 : ly 
53% 10 17% 1014 $100 Ge: Pieces: bites 2,300 1634 133, 163, 23, 
414 1 2% l 10 do pref. B a7 1,000 2% 114 2 ] Relea 
45 9 1314 5 i100 do pref. BB.. 28 FI3Z1, 12k, 1214 + ly Ale Prod <, 
1\% Yy Y% 14 N.P. Colon Oil Corp...... 1,600 1 15 a ae” Radeceseck ( , 
2% % 1Y4 5 N.P. Columbia Oil & Gas vtec 3,100 11, 1 lly 0 ; . 
ves “s lly 1 $1 Consolidated Royalty.. 100 lly 1h, 11, 0 
2% YG 414 1% N.P COSGER: CHE. oc cece 100 27% 2% 2% 54 
8 1% 8% $=®.1d2 $100 te acs ore oar 400 23, t21 2% + 
5% \% 3% % N.P. Crown Central Pet... 1,000 54 54 56 0 
7% 1% 5 2% N.P. Darby Petroleum..... 1,600 «5 31, 5 + 15% 
3 1 2 % N.P. Derby Oil & Refg.... 500 17, 17, l7. 0 
. 24% 10% 25% 25 N.P. ae eae = Berry Sone’ Co. lames B { 
4434 23 45 24 $25 Gulf Oil Corp........ 19,400 $5 11 $3) + | Hiickmer Pome Ca: ; 
5 34 2 1\% N.P. Indian Ter. Illg. Oil A 100 2 2 2 0) 
44 1 1% 14% N.P. eae 
A fe ly Ys $5 Intercontinental Pet 
1 Me 1 % N.P. Kirby Petroleum.... 1,100 l 74 I 34 
34 \y 34 le $25 Leonard Oil Dev.... 1.800 56 1 15 0 
31% % 314 1% N.P. Lion Oil Refg........ 
1] 3% 8% $%$43% N.P. Lone Star Gas....... 3,400 EX1, 7% 7% 3% | 
‘ Y U ay : $1 Magdalena Syndicate. Classited Advertising 61 
8 33, 614 4 NP... Margay Ot Co....... Conewango Refining ¢ { 
‘ 38 1% 5 2 N.P. Mexico-Ohio Oil..... 17,100 $3, 4 4 y 
2 yy 3% ] N.P. Michigan Gas & Oil... 1,000 31, 27, } 0 
‘ 1% Vy 17% 5g N.P. Mid. States Pet. A vt 2,700 FLT, I 1% 4 § 
% 4 34 4 N.P. do B VtC.... 0.20. 1,100 e3) 5% ye ' 6 
, & 4 56 \4 $1 Mountain & Gulf... 100 \4 \4 l, l¢ 
434 2% 4% 2% 10 Mountain Producers 
14% 8 141, 10 N.P. National Fuel Gas. S00 1414 13 131, \, 
% % 1% ly $5 New Bradford Oil. 1.800 1% 114 13% o | DvD Air ¢ ¢ ( 
1% % 24 42 N.P. North Central Tex 1,200 21, 15% 21, | 3% 
‘ %% Ys % ve N.P. North European... 1.600 4 \4 iy 0 
5 y. 53, 3 N.P. Oil Stocks Ltd. A. 200 KS 34 5l4 5% Ky 
8 3 5% 3 N.P. Pacific Western..... 300 53, 514 $3, v4 
5% Ys 5% we N.P. Pantepec of Venezuel 00 54 Ly 54 le 
‘ 56 Vs ; » NP. Producers Royalty.. 100 5 Js 5. 0 
603, 40 4016 21 $100 Pure Oil 8% pfd... $40 3414 30 34 43, ‘ 
] ly 1% 3; N.P. Red Bank Oil... Fr Oil Works ¢ 
Vy 1, ly N.P Reiter-Foster Oil. 500 ly \ l, 
1 34 4 $25 Richfield Oil pfd 2.900 114 ‘ 1 | \4 
1% ly 414 3 N.P. Root Refining pfd. 200 $34 $34 $3, l¢ 
ly lo : an $10 Royalty Corp. pfd.. 
2% h% 1} & N.P. Ryan Consolidated 300 It, 1! 1 : A 
% \% Lo % $10 Salt Creek Consol! 6,200 ’ ! i l¢ 
5146 2% 5le 31, 10 Salt Creek Prod...... 3.600 KS $54 3 a Se 
a5 33, 56 25 Shrev. El Dorado P_] Gasoline | hucts C 
5 2% 5 34 «ON.«P. Southland Royalty 2,700 $54 33, $ , | Soc rdrich Rubber (€ B. | 
54 \y R 4 $5 Sunray Oil..... 2.700 ei, '} 4 } 1, | Graver Tank & Mig. ¢ 10) 
10% 4% I1%, 6% N.P. Texon Oil & Land.. 3,200 KILL 7, SI, 11) + 34 | § f Refining € 
; 4} ly X% 4 $5 Venezuela Petroleun 1.000 , a ma \4 
2% 1% 3 1% 1 Woodley Petroleun 2.800 zu 13, 21; 54 
; 1% ly 84 ly N.P. Y Oil & Gas 
*New high. tNew low 
| 
Oil Dividend 
il Dividends New York Curb Bond 
ew /7or ur onas 
i. Declared Last Week 
.e Sie AEN ae _—s Week Ending May 29 
Stock of Na \1 « 4 
Company and Period Amount Payable Record High Low Last Change Natior Petroleum N 64 
Imper al Oil q 12h 2c June 1 May 15 Cities Serv AG 2 37 225 re 
N. Cent. Texas pfd. gq $1.6215 July l= June 10 Cities Serv. 56°50 347. 333, 34 eet 
Ohio Oil pfd. g $1.50 June 15 June 3 Cities. Serv. G. 51 $2 541 53 541, 11. 
Seaboard Oil g 15< June 15 June l Cities Serv. G: P. 68°43 71) 6]} >) ba 
S. O. Kentucky « 25 June 18) June | at OM She °37 5 
Cont. Oil 514s °3 Why 971, ORI, Oil Se 
. Empire O & R 5!os *42 $6 $3', 46! 
Gulf Oil §s °37 ie) 17 9a 0 
as Gulf Oil 5s °47 »7 %, TG +1 
Awaiting Payment Indep, Oil 6s 739 Sof 9843 
S Oil 515s °39 102 1O1', 1014, 0) 
May 20, 1933 € Chl Se *3S 100 1001, 100 ; 
Stock of ; Water : Pe s i Grade ¢ Oi A 
Company and Period Amount Payable Record a nt " vania Refining ¢ t 
_— a a { 4 
Atlantic Refining Co. q. .25« June 15) May 22 
Buckeye Pipe Line q 75 June 15) May 31 
ee Frontenac q. 15¢ June | May 15 
rthern Pipe Line s.a... 25¢ July 1 June 9 Pj 4 h S k b n 
Ss. O. — q 25 June 15 M iy 15 itts urg toc xc ange 
S. O. Indiana « 25¢ une 1§ May 15 
S.O ohacske q 5 Swe 40. Mav 27 Transactions Week Ended May 19, 1933 Re finers Marketing ¢ Lt 
S.O.N. J. s.a 50. June 15 May 16 Rock Island Refining ( 
Sun Oil q 25« June 15 May 25 
= do pfd. q $1.50 June 1 May 10 Change 
Union Tank Car q 30 June 1 May 15 : Over 
Sales High Low Last Week 
A $ ‘Col. Gas & Flec.. 2,493 7% 6K 3 . 
ni Paid Last Week Devonian Oil ; 125 "7 ‘ " " 0 Schrader’s Son, Inc \ { 
00 sellin . tGulf Oil of Pa 200 4315 4314 4314 441, | Shell-Union Oil Cory 3 
“st Date tLone Star Gas 18,574 814 715 7%+ ~«i% 
oe Company and Period Amount Paid f do 6 p. c. conv : 
el eiiind, pfd 12 7314 73% 731% +31, 
it Consolidated Oil pfd. « $2 May 15 Plymouth Oil.... 1,415 12 Bia 1%, +24, 
a Indiana Pipe “re $.a 15¢ May 15 West. Pub. Serv... 5,346 74% 6% 7% 
Tide Water Oil pfd. gq $1.25 May 15 +Payable in new preferred stock. TUnlisted. Universal Oi] Products Co 37 
vs May 24, 1933 63 














TIME-SAVERS TO YOU!) | 
OIL PRICE HANDBOOKS 


F your office, like so many others, spends hours, 
perhaps days, digging up back prices on gasoline, 
kerosine, or crude to settle disputes or for other 
reasons— | 


Then you’ll appreciate the time-saving to you in 
the OIL PRICE HANDBOOKS, which we have 
published annually since 1924. 


In each OIL PRICE HANDBOOK you have, for the 
period of a year, Refinery Markets; Tank Wagon 
Prices for gasoline and kerosine, and Service Station 
prices for gasoline in nearly 200 cities; dates of price 
changes, etc.; Crude Prices with dates of changes; 
Export Markets; Directory of Refineries in the United 
States; Statistics covering Stocks and Production of 
crude oil and refined products, etc. 


Prices are conveniently arranged and indexed in 
small handy volumes. 


The various editions of the OIL PRICE HANDBOOK 
are priced as follows: 





1924 and 1925 combined........ $6.00 
er ree $5.00 each 
1929, T9350; 1951, SZ. . .-. 6522s $7.50 each 


Send for your OJL PRICE HANDBOOKS TODAY! 


Use the coupon below. 


National Petroleum News 
750 Penton Bldg. 
Cleveland, Ohio 


Send: me OFL PRICE HANDBOGK(S) for... 0.66.6 cceces cri wisiee ee 
Enclosed is check for 
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